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China Promulgates Interim Reqgulations for Control .
of Resident Offices of Foreign Enterprises in China A
Quelle: China Economic News, weekly, No. 41, Nov 1980 i
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|Beijing: from our special ccrrespondent| It is learned that the “Interim th
Regulations of the State Council of the People’s Republic of China

Concerning the Control of the Resident Offices of Foreign Enterprises’” has i
been promulgated in Beijing. Full text (draft translation) of the “Interim th
Regulations’’is as follows: | do
Article 1. The regulations hereunder are formulated with a view o be

facilitating the development of international economic and trade contact ‘
and the control of the resident offices in China of foreign companies, |
enterprises and other economic organizations (referred to hereafter as th
foreign enterprises). o
Article 2. Any foreign enterprise desiring to establish a resident office in 1 Re
China should first of all apply for permission and after securing an approval | th
go through the registration procedure. ' m
No foreign enterprise is allowed to start business activities in the nature | s

of those of a resident office before such an approval is granted and the |
registration procedure completed. L
Article 3. A foreign enterprise, when applying for the permission to | Ch
establish a resident office in China, should produce the following documents ‘ Bai

and materials of reference: 3
A. An application form signed by the chairman of the board of directors | the
or the general manager of that enterprise. The content of the application |
form should include such details as the name of the resident office to be set e
up, the name(s) of the responsible member(s), the scope of activity, ,
duration and site of the office. | Ho
B. The legal document sanctioning the operation of that enterprise issued me
by the authorities of the country or the region in which that enterprise i
operates. :
C. The capital creditability document issued by the banking it
institution(s) which has business contact with that enterprise. | &
D. The credentials and brief biographies of the members of the resident st
office appointed by that enterprise. ‘ [
A banking or insurance institution which desires to open a resident office per,
should, apart from producing the documents and materials of reference as | e
specified in paragraphs 1,2 and 4 of the foregone section, produce at the suct
same time an annual report on the assets and liabilities and losses and profits the
of the head office of that enterprise, its constitution and the composition |
of its board of directors. forg
Article 4. Applications of foreign enterprises for permission to establish fove
resident offices are to be approved by one of the following organizations: Chip
A. A trader, manufacturer or a shipping agent should apply to the A
Ministry of Foreign Trade of the People’s Republic of China for approval; With
B. A banking or insurance institution should apply to the People’s Bank Me
of China for approval; 4
C. A maritime shipping operator or a maritime shipping agent should Loy
apply to the Ministry of Communications of the People’s Republic of | bUrea
China for approval; oy
D. An air transport enterprise should apply to the General Ope,
Administration of Civil Aviation of China for approval; | 0
E. Enterprises outside these lines of activity should, according to the dige
nature of their operations, apply to the proper commissions, ministries or nCh
bureaus under the Government of the People’s Republic of China for Ar
approval. Regy
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