
>dii`i* pi_ \p~`irdmon^c\aogd^c`
Aiord^fgpib Ei_d`in dh F\cm .664,65

qji
=g`s\i_`m Oo`_oa`g_

E+ =ggb`h`di` Sdmon^c\aong\b` .

+ :\aaXaj\egfV[TYg

.+. Sdmon^c\aon`iord^fgpib

@d` Sdmon^c\aon`iord^fgpib dh D\pnc\gone\cm .664,65 rm\m dh R`mbg`d^c up
_`i Rjme\cm`i `ioo¡pn^c`i_+ @\n n^cg`^co` Amio``mb`]idn) n^cr\^c`n S\^cn*
oph _`m di_pnomd`gg`i Lmj_pfodji pi_ `di` n^c\ma` =]i\ch` _`n Askjmor\^cn*
ophn ndi_ _d` Qmn\^c`i a£m _\n b`n\hordmon^c\aogd^c` Amb`]idn qji ipm fi\kk
£]`m 2" %go+ _`m no\\ogd^c`i Oo\odnodfjmb\idn\odji ?`iom\g Oo\odnod^\g Kaad^` *
?OK&+ Ddiup fjhho `di D\pnc\gon_`~udo qji 3+.") _\n _d` Vd`gn`oupib qji
1)2" r`do q`ma`cgo c\o+ @`m adnf\gdn^c` Okd`gm\ph _`m N`bd`mpib dno _\hdo a£m
_\n g\pa`i_` D\pnc\gone\cm `mc`]gd^c `dib`n^cm¡ifo+

Ehh`mcdi ndi_ e`ouo ur`d Qind^c`mc`do`i \pnb`m¡pho) _d` dcm` O^c\oo`i
ij^c =ia\ib _`n F\cm`n .665 £]`m Ei_d`in Sdmon^c\ao b`rjma`i c\]`i+ Adih\g
c\]`i _d` J`pr\cg`i uph Qidjink\mg\h`io `di` N`bd`mpib c`mqjmb`]m\^co)
_d` dcm` dii`ikjgdodn^c` Ljndodji) id^co upg`ouo _pm^c _d` bmj~` Vpnodhhpib di
_`m >`q¢gf`mpib up _`i Jpfg`\mr\aa`io`non dh I\d .665) uph b`b`ir¡modb`i
V`dokpifo rm`dob`c`i_ fjinjgd_d`mo c\o+ Vph \i_`m`i n^c`dio Ei_d`i n^cr`m*
r£`b`i_`i =pnrdmfpib`i _`m n£_jno\nd\odn^c`i Sdmon^c\aonfmdn` up `iob`c`i+
=p^c r`ii _d` Bjgb`i _`m Gmdn` ij^c id^co _\p`mc\ao \]n`c]\m ndi_) c\*

s@\n di_dn^c` D\pnc\gone\cm g¡pao qjh .+ =kmdg ]dn uph 0.+ I¡mu+ =hogd^c` Oo\odnodf`i
ndi_ `mno ^\+ `di F\cm i\^c =]g\pa _`n e`r`dgdb`i D\pnc\gone\cm`n up `mc\go`i+ =fop`g*
g`m` V\cg`i ]`mpc`i \pa bmj]`i O^c¡oupib`i+ @`m >`md^co `ioc¡go _\c`m di _`m N`b`g _d`
V\cg`i a£m .663,64) di P`dg]`m`d^c`i \p^c \fop`gg`m` =ib\]`i j_`m O^c¡oupib`i) njr`do ]`*
m`don fjifm`odnd`mo j_`m ijor`i_db upm @\mno`ggpib e£ibno`m Aiord^fgpib`i+ Rjme\cm`nu\cg`i
f¢ii`i nd^c b`b`i£]`m _`m ]dnc`mdb`i >`md^co`mno\oopib _pm^c urdn^c`iu`dogd^c` N`qdndji
i\^c `i_b£godb`m =pnr`mopib _`n @\o`i]`no\i_`n b`¡i_`mo c\]`i+ @pm^c _d` q`mnk¡o`o`
R`m\]n^cd`_pib _`n D\pnc\go`n .665,66 gd`b`i jacud`gg` V\cg`i _`m di_dn^c`i N`bd`mpib
ij^c id^co di qjgg`h Qha\ib qjm+
S`^cn`gfpmn` %Oo\i_ //+ I\d .665&7 . @I * //)5. dN) .-- dN * 1)05 @I) . QO! * 1-)04 dN+
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]`i nd^c _d` Bdi\iuh¡mfo` njr`do ]`mpcdbo) _\~ _d` di_dn^c` V`iom\g]\if dcm`
nom`ib` C`g_kjgdodf diurdn^c`i rd`_`m `or\n b`gj^f`mo c\o+

@d` S\^cnophnm\o` _`n >EL ]gd`] dh D\pnc\gone\cm .664,65 hdo `di`h
S`mo qji 2+." rP`do cdio`m _`h Rjme\cm`n`mb`]idn qji 4)2" upm£^f+ Qmn¡^cgd^c
_\a£m r\m qjm \gg`h _\n n^cr\^c` S\^cnoph _`m Ei_pnomd`kmj_pfodji qji
1+/" %Rjme\cm7 4+."&+ >`nji_`mn _d` O^giq¡^c` _`n c`mno`gg`i_`i C`r`m]`n
%0)3" b`b`i£]`m 5)3" .663,64& c\+oo`i up _`h Adi]mp^c b`a£cmo+ =ggb`h`di
a£cmo h\i _d` S\^cnophnn^cr¡^c` id^co \pa _d` ©\nd\odn^c` Gmdn`§ upm£^f)
qd`gh`cm \pa dig¡i_dn^c` Aibk¡nn` ]`d Njcnojaaq`ma£b]\mf`do pi_ Eiam\nompf*
opm+

:AH4 9agX\_X haW OTV[fgh` jXfXag_\V[Xe KX^gbeXa "\a HebmXag#

=io`dg S\^cnoph
O`fojm .662,63 .662,63
H\i_rdmon^c\ao /5+42 -+0
Ei_pnomd` /6+/1 ..)6
@d`inog`dnopib`i .-)4- 3+/
Pm\inkjmo,Gjhhpi+,D\i_`g /-+-1 .0)0
Bdi\iu*,R`mnd^c`mpibnn`fojm ..+0- 0)1-

@`m H\i_rdmon^c\aonn`fojm `mam`po` nd^c ur\m `di`n r`do`m`i bpo`i) _+c+
ijmh\g`i Ijinpin %_`n u`cio`i di Bjgb`&) q`mu`d^ci`o \]`m _d`nh\g `di i`b\*
odq`n S\^cnoph qji .)4" %.663,647 (2)5"&+ C`gdoo`i c\o+ _d` H\i_rdmon^c\ao
_\]`d qjm \gg`h pio`m ajgb`i_`i B\fojm`i7

Qib£inodb` m`bdji\g` Jd`_`mn^cg\bnq`mo`dgpib pi_ ¢mogd^c no¡mf`m` Pmj^f`i*
k`mdj_`i)

* b`b`i£]`m _`h Rjme\cm dinb`n\ho upm£^fb`b\ib`i` @£ib`hdoo`g*
q`mnjmbpib) p+\+ r`b`i piupm`d^c`i_`m Pm\inkjmof\k\udo¡o`i)

* b`mdib`m` Eiq`nododjin]`m`don^c\ao _`m H\i_rdmo`)
pib`i£ouo` no\\ogd^c` B¢m_`mpibnhdoo`g+

Bjmob`n`ouo c\o nd^c _`m no\mf` N£^fb\ib _`n >`dom\bn _`m H\i_rdmon^c\ao
uph >EL n`do .62- qji 22)5" \pa c`po` ij^c `or\ /5"+ =paa¡ggdb dno _\*
]`d) _\~ _`m =io`dg _`m g¡i_gd^c`i >`q¢gf`mpib \i _`m C`n\ho]`q¢gf`mpib
di _d`n`h V`dom\ph r`dob`c`i_ fjino\io b`]gd`]`i dno+ @d`n dno `di Ei_df\*
ojm _\a£m) _\~ _d` N`bd`mpibnkmjbm\hh` upm Oodhpgd`mpib _`m >`n^c¡aodbpib)
Amc¢cpib _`m Lmj_pfodqdo¡o pi_ R`m]`nn`mpib _`m \ggb`h`di`i N\ch`i]`*
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_dibpib`i %Oomjh) S\nn`m) hj_`mi`m` Lmj_pfodjinhdoo`g pi_ *h`ocj_`i& dh
g\i_rdmon^c\aogd^c`i >`m`d^c r`idb `majgbm`d^c r\m`i+

HebWh^g\ba \` DTaWj\egfV[TYgfUXeX\V[

Lmj_pfodji %Idj+o& S\^cnoph %di Lmju`io&
O`fojm .663,64 .662,63 .663,64 .662,63
Vp^f`mmjcm /40)3 /5/)6 *0+0 /)4
N`dn 46)3 46)3 -)-. .-)1
S`du`i 31)3 3/)3 0). *1)5
D£gn`iam£^co` .1)6 .0+- .1)3 *4).
>\phrjgg` /)2 /)0 6)/ .-).
P`` -)5 -)5 2)- 0+1

@d` N\ch`i]`_dibpib`i a£m _d` Ei_pnomd` ndi_ piq`m¡i_`mo pib£inodb+
Adi` m`g\odq `ib` C`g_kjgdodf) J\^cam\b`m£^fb\ib dh Ei* pi_ =png\i_) r\^c*
n`i_` Eiam\nompfopm_`adudo` pi_ `di _pm^c _d` dii`ikjgdodn^c`i Qhno¡i_` pi*
nd^c`m`n Eiq`nododjinfgdh\ c`hho`i _d` @ti\hdf _`m Rjme\cm`+ @d` Djaaipib)
_\~ nd^c _`m N`ajmhkmju`~ di qd`g`i >`m`d^c`i kjndodq \pa _d` Qio`mi`ch`in*
g\i_n^c\ao \pnrdmf`i r`m_`) c\o nd^c id^co `ma£ggo+ Oompfopm`gg` I\~i\ch`i)
Gjjk`m\odji`i hdo \png¡i_dn^c`i Qio`mi`ch`i pi_ _`m Vr\ib) nd^c di `di`h
n^c¡ma`m r`m_`i_`i S`oo]`r`m] up ]`c\pko`i) c\]`i ur\m Lmj_pfodqdo¡o)
Lmj_pfoqd`ga\go pi_ *lp\gdo¡o njrd` o`^cijgjbdn^c`i Oo\i_ nd^co]\m `mc¢co)
_d` @`m`bpgd`mpibn* pi_ |aaipibnkjgdodf c\o kjndodq` Ehkpgn` b`b`]`i+ _j^c
_d` \ia\ibn b`i\iio`i n^cg`^co`i N\ch`i]`_dibpib`i c\]`i `di` Amcjgpib
q`mcdi_`mo+

Amam`pgd^c dno) _\~ nd^c qd`g` Qio`mi`ch`i _`m Lmdq\ordmon^c\ao dhh`m ]`n*
n`m \pa _d` i`p` Gjifpmm`iundop\odji `dino`gg`i+ Ei `di`m N`dc` qji >`m`d^c`i
c\]`i nd`) o`dgr`dn` _pm^c Gjjk`m\odji hdo \png¡i_dn^c`i L\moi`mi) `mno\pigd*
^c` Bjmon^cmdoo` dh Ddi]gd^f \pa Lmj_pfodqdo¡o) Mp\gdo¡onno\i_\m_ pi_ hj_`m*
i` P`^cijgjbd`kmj_pfo` b`h\^co+ @\b`b`i ndi_ qd`g` no\\ogd^c` Qio`mi`ch`i
di `mino` O^crd`mdbf`do`i b`m\o`i+ =]b`n`c`i qji `didb`i Bg\bbn^cdaa`i g`d_`i
_d` h`dno`i Oo\\onpio`mi`ch`i pio`m gdjc`i Hjcifjno`i ]`d b`mdib`m Lmj_pf*
odqdo¡o %©jq`m no\aadib§&) n^cg`^co`i I\i\b`h`ionompfopm`i %H`dopib _pm^c
>`\ho` jci` ]`nji_`m` pio+`mi`ch`mdn^c` Mp\gdcf\odji j_`m Ama\cmpib& pi_
Qio`mf\kdo\gdnd`mpib+ Adi` N`qdo\gdnd`mpib _d`n`m Qio`mi`ch`i `majm_`mo qjm
\gg`h _`i R`mud^co _`n Oo\\o`n \pa no¡i_db` Adihdn^cpib) `di` kjgdodn^c ipm
n^cr`m _pm^cupn`ou`i_` I\~i\ch`+ O^cgd`~pib pim`io\]g`m >`omd`]`) Lmdq\*
odnd`mpib pi_ nompfopm`gg` R`m¡i_`mpib`i ndi_ cd`m ipm \in\our`dn` up `mf`i*
i`i+

K] nd^c _`m i`b\odq` Pm`i_ _`m rdmon^c\aogd^c`i Aiord^fgpib dh g\pa`i_`i
D\pnc\gone\cm phf`cm`i g¡~o) rdm_ hdo`ion^c`d_`i_ _\qji \]c¡ib`i) j] _d`
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N`bd`mpib _d` ¢aa`iogd^c`i Eiq`nododji`i \ifpm]`go+ Rd`g D\i_gpibnnkd`gm\ph
cd`mup c\o nd` \gg`m_dibn id^co+ Od` hp~ dcm =pb`ih`mf \p^c \pa _\n `mc`]gd^c
b`nod`b`i` D\pnc\gon_`~udo md^co`i pi_ c\o dh Rjma`g_ _`m Rjmno`ggpib _`n
`i_b£godb`i D\pnc\gonkg\i`n .665,66 ]`m`don dcm` >`m`don^c\ao up =pno`mdo¡on*
h\~i\ch`i ndbi\gdnd`mo+ =]cdga` n^c\aa`i f¢iio`i `di` c¢c`m` Ok\mlpjo` pi_
`di no¡mf`m`m Vpagp~ \png¡i_dn^c`i Eq\kdo\gn+

.+/ >`n^c¡aodbpib

R`mg¡~gd^c` V\cg`i upm >`n^c¡aodbpibnndop\odji di Ei_d`i ndi_ id^co up `mc\g*
o`i+ S`b`i _`m cjc`i q`m_`^fo`i =m]`dongjndbf`do q`m¢aa`iogd^co _d` N`bd`*
mpib ipm V\cg`i _`n ©jmb\idnd`mo`i O`fojmn§ %\gg` no\\ogd^c`i Qio`mi`ch`i
pi_ kmdq\o` Qio`mi`ch`i hdo h`cm \gn u`ci Ido\m]`do`mi) jci` H\i_rdmo*
n^c\ao&+ @d`n` V\cg`i c\]`i \]`m hdo _`m di_dn^c`i Sdmfgd^cf`do ipm r`idb up
opi+ Oj b\] `n g\po no\\ogd^c`i =ib\]`i Ai_` I¡mu .664 ipm 04)3 Idj+ %Rjm*
e\cm7 03)5 Idj+& m`bdnomd`mo` =m]`donp^c`i_`+ Sd` n^cji dcm` Rjmb¡ib`mdii`i
c\o \p^c _d` i`p` di_dn^c` N`bd`mpib _`i =]]\p _`m =m]`dongjndbf`do up `d*
i`m dcm`m D\pko\pab\]`i b`h\^co+ B£m >`n^c¡aodbpibnkmjbm\hh` rdm_ nd`
qjm\pnnd^cogd^c e¡cmgd^c Idggd\m_`i]`om¡b` ]`m`dono`gg`i+ @\ _d` Lmjbm\hh`
e`_j^c h`dno kjgdodn^c hjodqd`mo ndi_+ ]`g\no`i nd` qjm \gg`h _\n >p_b`o) jc*
i` rdmfgd^c` =]cdga` up n^c\aa`i+ Ddgam`d^c r\m di _`m R`mb\ib`ic`do g`_dbgd^c
_\n m\n^c` S\^cnoph _`m Ei_pnomd`) _d` di _`i g`ouo`i F\cm`i h`cm`m` Idg*
gdji`i =m]`donkg¡ou` b`n^c\aa`i c\o+ @`iij^c _m¡ib`i r`b`i _`n ipm r`idb
upm£^fb`b\ib`i`i >`q¢gf`mpibnr\^cnophn h`cm epib` =m]`donp^c`i_` \pa
_`i I\mfo) \gn =m]`donkg¡ou` `iono`c`i+

Ljndodq dno _d` Aiord^fgpib _`m =m]`don]`ud`cpib`i+ Oj bdib`i .663 ipm
ij^c .1 Idj+ I\iio\b` _pm^c Oo+m`df pi_ =pnnk`mmpib`i q`mgjm`i %uph R`m*
bg`d^c7 .66. : /3)1 Idj+&+ Vpm£^fb`a£cmo rdm_ _d`n \pa _d` \fodq`m` Njgg` _`m
di_dn^c`i N`bd`mpib di _`m R`mhdoogpib ]`d \fpo`i Gjiagdfo`i pi_ _d` Adi*
]`ud`cpib _`m P\mdak\mo`d`i di _d` Bjmhpgd`mpib pi_ Qhn`oupib _`m =m]`don*
pi_ P\mdakjgdodf+

Ei Ei_d`i g`]o i\^c V\cg`i _`m N`bd`mpib c`po` `or\ `di @mdoo`g _`m >`q¢g*
f`mpib pio`mc\g] _`m =mhponbm`iu` %uph R`mbg`d^c7 .654,55 : /2"&+ @d`
QJ@L n`ouo _`i =io`dg di dcm`h F\cm`n]`md^co .664 upm h`in^cgd^c`i Aio*
rd^fgpib hdo 04" \i+ An bd]o _\]`d `mc`]gd^c` m`bdji\g` Qio`mn^cd`_`+ Oo\\*
o`i) di _`i`i _`m =io`dg _`m >`q¢gf`mpib pio`mc\g] _`m =mhponbm`iu` ]`nji*
_`mn cj^c dno) ndi_ >dc\m %22"&) Kmdnn\ %15)3"& pi_ Qoo\m Lm\_`nc %1-)6"&+
P`dgr`dn` `mc`]gd^c pio`m _`h H\i_`n_pm^cn^cidoo gd`b`i _`m Lpie\] %..)5"&)
@`gcd %.1)4"& pi_ =i_cm\ Lm\_`nc %//)/"&+
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.+0 Hjci`iord^fgpib

Sd` ]`d _`m >`n^c¡aodbpibnndop\odji bd]o `n \p^c ]`d _`m Hjci`iord^fgpib
f`di q`mg¡~gd^c`n V\cg`ih\o`md\g+ @d` no\mf b`a\gg`i` Eiag\odjinm\o` _£mao` \]`m
id^co pir`n`iogd^c _\up ]`db`om\b`i c\]`i) _\~ _d` di_dn^c` Idoo`gn^cd^co
r¡^cno+ =]c¡ibdb qjh h`ocj_dn^c`i =in\ou n^c¡ouo h\i nd` \pa .2- ]dn 0--
Idggdji`i I`in^c`i+ >`d no`db`i_`i Iji\on`difjhh`i gd`bo _`m O^cr`mkpifo
_`n Gjinphn id^co h`cm \pnn^cgd`~gd^c \pa ]dggdb`i I\nn`ir\m`i+ Vpi`ch`i_
r`m_`i \p^c g\ibg`]db` R`m]m\p^cnb£o`m i\^cb`am\bo+

Sdmon^c\aonrdnn`in^c\aogd^c` Qio`mnp^cpib`i u`d^ci`i `di _daa`m`iud`mo`n
>dg_ njrjcg _`m di_dn^c`i Idoo`gn^cd^co \gn \p^c _`n Gjinphq`mc\go`in+ Oj
r¡^cno _d` J\^cam\b` i\^c id^co g`]`inijor`i_db`i C£o`mi %O`da`) V\cik\*
no\) N\_djn) =mh]\i_pcm`i& \pa _`h H\i_` n`cm qd`g m\n^c`m \gn am£c`m+ I`cm
H\i_rdmo` c\]`i di`cm q`ma£b]\m`n Adifjhh`i+ Ei _`i Oo¡_o`i idhho _d`
J\^cam\b` i\^c Hpspnb£o`mi ]dn cdi up o`pm`i r`nogd^c`i =pojn pi_ Gg`d_`mi
up+ R`mg¡~gd^c` V\cg`i £]`m _d` o\on¡^cgd^c` Cm¢~` _`m Idoo`gn^cd^co j_`m
dcm q`ma£b]\m`n Adifjhh`i bd]o `n \]`m id^co+ @d` njb`i\iio` O^c\oo`irdmo*
n^c\ao) _d` i\^c u\cgm`d^c`i Oop_d`i di Ei_d`i _d` D¢c` qji ]dn up 2-" _`n
>EL `mm`d^co pi_ n^ci`gg`m r¡^cno \gn _d` g`b\g` Sdmon^c\ao) om¡bo `mdd`]gd^c
upm G\pafm\ao _d`n`m Idoo`gn^cd^co ]`d+

@\n Lmj*Gjka*Adifjhh`i gd`bo ]`d 0.4 QO! %QJ@L .663&+

.+1 Eiag\odji

@d` Eiag\odjinm\o` %F\cm`n_pm^cn^cidoo .664,657 3)0"& dno n`do _`h D\pnc\gon*
e\cm .661,62 %..)2"& fjiodipd`mgd^c upm£^fb`b\ib`i+ J\^c dcm`h Pd`ano\i_
qji mpi_ 0)5" %=ia\ib .665& ]`r`bo nd` nd^c upm V`do ]`d fi\kk 3" %I\d
.665&+ @d` Amajgb` _`m Eiag\odjin]`f¡hkapib ndi_ \]`m qjm \gg`h ¡p~`mgd^c+
Amf\pao rpm_`i nd` hdo cjc`i Op]q`iodji`i ]`d Am_¢g pi_ Am_¢gkmj_pfo`i
njrd` g\i_rdmon^c\aogd^c`i Amu`pbidnn`i pi_ H`]`inhdoo`gi+ ©>`b£inodbo§
rpm_` _`m N£^fb\ib _`m Lm`dnno`db`mpibnm\o` up_`h _pm^c _\n n^cr¡^c`m`
Sdmon^c\aonr\^cnoph pi_ `didb` b`g_kjgdodn^c` I\~i\ch`i) _d` _pm^c C`g_*
q`mo`p`mpib`i dcm`mn`don a£m _d` \]ag\^c`i_` fjiepifopm`gg` Aiord^fgpib _`n
g`ouo`i D\pnc\gone\cm`n q`m\iorjmogd^c ndi_+

Vp_`h nkd`b`gi _d` V\cg`i id^co _\n o\on¡^cgd^c` >dg_ a£m _`i R`m]m\p^c`m
rd_`m+ Od` jmd`iod`m`i nd^c \h Ei_`s a£m Cmj~c\i_`gnkm`dn`) rjhdo _d` jagd*
ud`gg` Eiag\odjinm\o` ]`m`don mpi_ 0" pio`m _`i * `]`ia\ggn jaadud`gg`i V\cg`i *
a£m q`mn^cd`_`i` R`m]m\p^c`mbmpkk`i %u+>+ Ei_pnomd`\m]`do`m) no¡_odn^c` =ib`*
no`ggo`& gd`bo+ P\on¡^cgd^c _£mao` _\n >dg_ a£m _`i R`m]m\p^c`m _pm^c pind^c`m`
Amc`]pibnh`ocj_`i pi_ _`i id^co dhh`m \i _`i km\fodn^c`i >`_£maidnn`i
_`n R`m]m\p^c`mn jmd`iod`mo`i S\m`ifjm] ij^c n^cg`^co`m \pnn`c`i+ Adi`i
Adiu`gc\i_`gndi_`s bd]o `n di Ei_d`i id^co+
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.+2 Ok\mlpjo`

@d` Ok\mm\o` r\m ]dn .66/,60 * D\i_ di D\i_ hdo _`m no`db`i_`i Eiag\odji *
upm£^fb`b\ib`i+ @d`n`m Ok\mom`i_ c\o nd^c rd`_`m phb`f`cmo+ .663,64 g\b
_d` Mpjo` ]`d ^\+ /3)." %uph R`mbg`d^c7 .66/,60 : //+."&+ @\]`d hp~
\]`m ajgb`i_`n ]`_\^co r`m_`i7 Vph `di`i ndi_ _d` Amc`]pibnh`ocj_`i di
Ei_d`i up pib`i\p) ph \]njgpo` D¢c`) N£^fb\ib j_`m S\`cnoph _`m Ok\m*
m\o` £]`mu`pb`i_ up `mfg¡m`i+ =i_`m`mn`don dno \p^c `di` Ok\mm\o` qji /3"
dhh`m ij^c ph 0 ]dn 2 Lmju`iokpifo` up id`_mdb) ph \pnm`d^c`i_` adi\iud`gg`
N`nnjpm^`i up hj]dgdnd`m`i) _d` a£m Eiq`nododji`i di Eiam\nompfopm j_`m njud\g`
O`fojm`i `majm_`mgd^c ndi_+

, AaiXfg\g\baXa

/+. Eiq`nododjinfgdh\

O`do+ Idoo` .66. q`majgb`i _d` q`mn^cd`_`i`i di_dn^c`i N`bd`mpib`i Sdmo*
n^c\aonm`ajmh`i) hdo _`i`i nd` _d` Sdmon^c\aonnompfopm`i gd]`m\gdnd`mo pi_
_\n H\i_ i\^c \p~`i b`¢aa$i`o c\]`i+ Ido _d`n`m Ljgdodf rpm_`i rd^codb`
Cmpi_g\b`i _\a$£m b`n^c\aa`i+ Ei_d`i up `di`h upi`ch`i_ \oom\fodq`i Sdmo*
n^c\aonno\i_jmo a¦£m \png¡i_dn^c` Eiq`nojm`i up h\^c`i+ @d` N`ajmhn^cmdoo`
_`m `mno`i F\cm` c\]`i up bpo`i Amb`]idnn`i pi_ uph R`mom\p`i _`n =pn*
g\i_n di _d` Aminoc\aodbf`do _`m N`ajmhkjgdodf) di dcm`i upf£iaodb`i >`no\i_
pi_ di dcm`i Amajgb b`a£cmo+ J\^c rd` qjm bd]o `n e`_j^c `di` pi`mg`_db*
o` N`ajmh\b`i_\) _d` qji \png¡i_dn^c`i Qio`mi`ch`i) \]`m \p^c qji _`m
di_dn^c`i Sdmon^c\ao \ib`h\cio rdm_+ Ddiup fjhho _d` ij^c r`dob`c`i_
pib`fg¡mo` D\gopib _`m i`p`i >FL*N`bd`mpib up \png¡i_dn^c`h Eiq`nododjin*
f\kdo\g+ Vr\m dno _d` N`bd`mpib q`mh`cmo ]`hddco) dcm` N`ajmhrdggdbf`do pi_
=pab`n^cgjnn`ic`do b`b`i£]`m \png¡i_dn^c`i Eiq`nojm`i up ]`oji`i+ Dd`mup
gd`b`i diurdn^c`i `di` b\iu` N`dc` kjgdodn^c`m Sdgg`in`mfg¡mpib`i qjm+ Adi
rdmfgd^c piom£bgd^c`m >`r`dn a£m _d`n` jaa`i` D\gopib no`co \]`m ij^c \pn+
@d` R`mb\ib`ic`do c\o b`u`dbo) _\~ \p^c _d` C`i`chdbpib `di`n bm¢~`m`i Ei*
q`nododjinqjmc\]`in _pm^c _d` Qidjinm`bd`mpib ij^c g\ib` id^co ]`_`po`o) _\~
_\n Lmje`fo \pn _`i Oo\mog¢^c`mi fjhho+ Oj amdno`i _d` h`dno`i njb+ ©B\no
Pm\^f§*Gm\aor`mfnkmje`fo` \pn _`h `mno`i N`ajmhe\cm .66. c`po` ij^c `di
omjnogjn`n @\n`di+ Kaa`i` C`i`chdbpibnq`ma\cm`i) Bdi\iud`mpibnkmj]g`h`)
pib`fg¡mo` >m`iinojaaq`mnjmbpib pi_ a`cg`i_` adi\iud`gg` =]nd^c`mpib g\nn`i
]`d _`m I`cmu\cg _`m Lmje`fo` \p^c i\^c nd`]`i F\cm`i f\ph \pa `di` ]\g_db`
N`\gdnd`mpib cjaa`i+

@\n Eiq`nododjinfgdh\ r\m di q`mb\ib`i`m V`do rd`_`mcjgo >`g\nopib`i \pn*
b`n`ouo+ Jd^co q`mb`nn`i ndi_ _d` =ibmdaa` \pa _d` N`no\pm\iof`oo` G`iop^ft
Bmd`_ ?cd^f`i _`n QO*Gjiu`min L`knd^j) _d` Aion^c`d_pib _`m N`bd`mpib _`n
di_dn^c`i >pi_`nno\\o`n I\c\m\ncom\) _\n /+.--*IS*Ai`mbd`kmje`fo _`n QO*
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Ai`mbd`hpgodn Aimji up ]``i_`i) njrd` fmdodn^c` {p~`mpib`i di_dn^c`m Ei_p*
nomd`fm`dn` upm Njgg` hpgodi\odji\g`m Eqjiu`mi` di Ei_d`i+ Pmjou _`m >`hddcpi*
b`i _`m i`p`i N`bd`mpib) `di kjndodq`n >dg_ qji _`i Eiq`nododjin]`_dibpib`i
up n^c\aa`i) ]`no`co Of`kndn+

Ei _`m di_dn^c`i Qio`mi`ch`ing\i_n^c\ao c\go`i nd^c c\moi¡^fdb Gm`dn`
%>jh]\t ?gp]&) _d` _d` |aaipib \]g`ci`i pi_ `di`i ]`nn`m`i O^cpou qjm _`m
pi]`gd`]o`i \png¡i_dn^c`i Gjifpmm`iu qji dcm`m N`bd`mpib `diajm_`mi+ Ei _d`
bg`d^c` G`m]` c\p`i b`g`b`iogd^c _d` di_dn^c`i Ei_pnomd`q`m]¡i_` hdo pio`m*
n^cd`_gd^c`i B¢m_`mpib`i+ Ddiup b`n`ggo c\o nd^c ipi _d` Or\_`ncd F\bm\i
I\i^c %OFI&) `di` i`p ajmhd`mo` rdmon^c\aonkjgdodn^c` Cmpkk` _`m N+OO) _d`
\gn hdgdo\io`m =mh _`m >FL bdgo+ @d` OFI ajm_`mo pio`m \i_`m`h) _`i O\if*
odjinqjmc\]`i r`nogd^c`m Oo\\o`i dh Vpb` _`m di_dn^c`i =ojhr\aa`io`non hdo
_`h =pnn^cgp~ qji Eiq`nojm`i \pn _d`n`i Oo\\o`i up ]`b`bi`i+

O^cgd`~gd^c c\o _d` N`bd`mpib ]`d `didb`i Cmj~qjmc\]`i %P`g`fjh) Ai`mbd`&
`iob`b`i pmnkmddibgd^c`m {p~`mpib`i _d` V£b`g n^cg`da`i g\nn`i) r\n `di` N`ddd`
\png¡i_dn^c`m Bdmh`i) _d` di ]`m`^codbo`m Amr\mopib gpfm\odq`m =paom¡b` dcm
Aib\b`h`io di Ei_d`i * `din^cgd`~gd^c _`n =pa]\pn i`p`m Lmj_pfodjinf\k\ud*
o¡o`i * uph P`dg `mc`]gd^c b`no`db`mo c\]`i) c\mo b`omjaa`i c\o+

@d` =pnn\b`) Ei_d`i n`d `di fjhkg`s`n C`]dg_`) di _`h omjou n`di`m _`hj*
fm\odn^c`i Oompfopm`i pi_ r`b`i bmj~`m fpgopm`gg`m) m`bdji\g`m pi_ njud\g`m
Qio`mn^cd`_` Aion^c`d_pibnkmju`nn` id^co hdo ©ijmh\g`i§ I\~no¡]`i h`~]\m
ndi_ pi_ \i_`mn \]g\pa`i \gn di qd`g`i uph R`mbg`d^c \ib`a£cmo`i) kjgdodn^c
nom\aa`m jmb\idnd`mo`i Oo\\o`i) h\b ]\i\g fgdib`i+ @d`n`m Qhno\i_ _\ma \]`m
]`d `di`m >`r`mopib Ei_d`in id^co \pn _`h =pb` q`mgjm`i r`m_`i+ Oj bd]o
`n id^co ipm `di` r\^cn`i_` V\cg ajmon^cmdoon* pi_ upfpiaonjmd`iod`mo`m Qio`m*
i`ch`m pi_ `di` di h\i^c`i =nk`fo`i r`nogd^c`h H`]`inno\i_\m_ upi`db`i_`
Idoo`gn^cd^co) nji_`mi \p^c `di` hdi_`no`in bg`d^c bmj~` S¡cg`mn^c\ao) _d`)
b`km¡bo _pm^c £]`m 1- F\cm` =]n^cjoopib qjh S`no`i pi_ `di` njud\gdnodn^c`
Lg\irdmon^c\ao) _d` N`ajmh`i `c`m fmdodn^c \gn qjh EIB ©q`mjm_i`o§ \]g`cio+
Ddiup fjhho dhh`m rd`_`m _`m Rjmrpma) _d` N`ajmh`i c¡oo`i _`i =mmi`i
_`n H\i_`n id^con b`]m\^co+

>`d _`m >`r`mopib Ei_d`in \gn Eiq`nododjinno\i_jmo ndi_ u\cgm`d^c` Adiu`g*
a\fojm`i up ]`m£^fnd^codb`i+ Adi \ggb`h`dibddgodb`n >dg_ g¡~o nd^c id^co `io*
r`ma`i+ Vp bmj~ ndi_ _d` Qio`mn^cd`_` di `diu`gi`i O`fojm`i pi_ N`bdji`i+
D`hhidnn` pi_ Rjmo`dg` rdmf`i nd^c pio`mn^cd`_gd^c no\mf \pn+ Ndndf`i pi_
Jpou`i r`d^c`i `mc`]gd^c qji`di\i_`m \]+

Ei_d`i dno i\^c rd` qjm `di Aiord^fgpibng\i_+ {cigd^c`i Lmj]g`h`i rdm_
nd^c `di Eiq`nojm \p^c \pa \i_`m`i %Vpfpiaon*&I¡mfo`i b`b`i£]`mn`c`i+ Ei_d*
`i \pn n`di`i }]`mg`bpib`i \pnupfg\hh`mi) ]dmbo _d` C`a\cm) bmj~` ?c\i^`i
up q`mk\nn`i+
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B£m `di Aib\b`h`io di Ei_d`i nkm`^c`i7

@d` ]dnc`mdb`i Amajgb` _`m N`ajmhkjgdodf+
@d` N`ajmhkjgdodf `mam`po` nd^c ]dng\ib `di`n r`dob`c`i_`i k\mo`d`i*
£]`mbm`da`i_`i Cmpi_fjin`in`n+
Ei_d`in Idoo`gn^cd^co r¡^cno+ @\n I\mfokjo`iod\g ]g`d]o \p~`mjm_`iogd^c+
@d` Lmj_pfodjinfjno`i ndi_ ]`d id`_mdb`i Hjcifjno`i) r`ii \p^c id`_md*
b`m Lmj_pfodqdo¡o) \oom\fodq+

* Ido £]`mrd`b`i_ bpo \pnb`]dg_`o`i B\^c\m]`do`mi g\nn`i nd^c di \pn*
b`r¡cgo`i O`fojm`i S\m`i hdo bpo`h Mp\gdo¡onno\i_\m_ up id`_mdb`i
Lm`dn`i c`mno`gg`i+
@d` b`jbm\kcdn^c` H\b` h\^co Ei_d`i up `di`h kjo`iod`gg`i >m£^f`ifjka
a£m =fodqdo¡o`i dh \nd\odn^c`i N\ph pi_ di _`m Cjgam`bdji+

* Ei_d`in _`hjfm\odn^c`n Oqno`h dno b`a`nodbo pi_ ]d`o`o hdo _`h L\mg\*
h`io %Gjiomjggapifodji& pi_ `di`h \pa ]mdodn^c`h Rjm]dg_ ]\nd`m`i_`i
N`^conntno`h njrd` `di`m £]`m\pn am`d`i Lm`nn` cdim`d^c`i_ O^cpou+

* Okm\^cgd^c` Ddi_`midnn` ]`no`c`i r`b`i _`m r`do`i R`m]m`dopib _`m `ib*
gdn^c`i Okm\^c` f\ph+

* >`d_` H¡i_`m c\]`i hj_`mi` @jkk`g]`no`p`mpib* %@>=&* pi_ Eiq`nod*
odjinn^cpou\]fjhh`i %EBXm& pio`mu`d^ci`o+ @\n @>= dno dh @`u`h]`m
.663 di Gm\ao b`om`o`i) _\n EBR rdm^g upm V`do m\odadud`mo+

@d`n`i kjndodq`i A^f_\+o`i no`c`i \gg`m_dibn `di` N`dc` qji Gmdodfkpifo`i
b`b`i£]`m7

@d` nompfopm`gg`i @`adudo` di _`i Eiam\nompfopmn`fojm`i f¢ii`i ipm hdo
pha\ibm`d^c`i Eiq`nododji`i ]`n`dodbo r`m_`i+ @\dido r`m_`i nd^c * up*
hdi_`no hdoo`gamdnodb * `mc`]gd^c` ?c\i^`i a£m _d` Lmdq\ordmon^c\ao `m¢aa*
i`i) \gn Vpgd`a`m`m) P`^cijgjbd`k\moi`m pi_ >`om`d]`m+ O^cji e`ouo ]`*
`diom¡^codb`i _d`n` @`adudo` _\n S\^cnoph _`n >EL+ Adi` fpmu` \fop`gg`
Odop\odjin]`n^gdm`d]pib q`mn^cd`_`i`m O`fojm`i `mbd]o ajgb`i_`n >dg_7

Ai`mbd`
@\n Oomjh_`adudo gd`bo omjou _`n S\^cnophn _`m Oomjh`mu`pbpib ph 4)2"
dh D\pnc\gone\cm .664,65 g\i_`nr`do ]`d `or\ ./") di Okdou`iu`do`i ]`d
]dn up 0-"+ @\]`d ]`no`c`i `mc`]gd^c` m`bdji\g` Qio`mn^cd`_`+ Rd`g` Qi*
o`mi`ch`i ndi_ _\up £]`mb`b\ib`i) `db`i` G\k\udo¡o`i up n^c\aa`i) ph
qji _`m R`mnjmbpib £]`m _\n ¢aa`iogd^c` J`ou pi\]c¡ibdb up n`di+ Oj
_`^fo _d` Ei_pnomd` c`po` 15" dcm`n Oomjh]`_\ma`n dd]`m i`oupi\]c¡ibd*
b` =ig\b`i %©^\kodq` kjr`m§& \]+ Jj^c rdm_ _d` H¢npib \gg`m Lmj]g`h`
qji _`m di_dn^c`i N`bd`mpib di Eiq`nododji`i f\kdo\gfm¡aodb`m * qjm \gg`h
\png¡i_dn^c`m * Qio`mi`ch`i b`n`c`i) r`idb`m di _`m Jjor`i_dbf`do `db`*
i`m =inom`ibpib`i+ Lmdq\o` Eiq`nojm`i ]g`d]`i e`_j^c upm£^fc\go`i_+ Od`
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`mr\mo`i a£m _`m\modb f\kdo\gdio`indq` pi_ g\ibamdnodb` Lmje`fo` Vpnd^c`*
mpib`i qji _`m N`bd`mpib+ @d` di_dn^c` N`bd`mpib dno \]`m id^co ]`m`do)
C\m\iod`i up £]`mi`ch`i) ph `di`mn`don _d` Lmje`fom`\gdnd`mpib di q`m*
om`o]\m`m V`do) \i_`m`mn`don _`i N£^fagp~ _`m Lmje`fofjno`i `din^cgd`~gd^c
`di`m \ib`h`nn`i`i C`rdiih\mb` hdo \]upnd^c`mi+

Pm\inkjmor`n`i
' Oom\~`i7 Ei_d`in Oom\~`ii`ou pha\~o /). Idj+ fh) rjqji \gg`m_dibn
ipm ^\+ 4)2" a£m m`bdji\g` pi_ £]`mm`bdji\g` Pm\inkjmour`^f` b``dbi`o
ndi_) _`m N`no ndi_ @dnomdfo* pi_ @jmanom\~`i) uph`dno `dinkpmdb pi_ pi*
]`a`nodbo+ 1-" _`n Pm\inkjmo\pafjhh`in r`m_`i \pa _`i J\odji\gnom\~`i
%J\odji\g Ddbcr\tn&) _d` `di`i =io`dg qji .+3" \h C`n\hoi`ou c\]`i)
\]b`rd^f`go+ =inom`ibpib`i a£m _`m`i Amr`do`mpib ndi_ id^co `mnd^co*
gd^c) _`m =pn]\p \pa qd`mnkpmdb` Oom`^f`i fjhho f\ph qjm\i+ >`_`ifgd^c
nodhho _d`n dh Ddi]gd^f \pa Amr\mopib`i) rji\^c dh F\cm /--- 54" _`n
L`mnji`i* pi_ 32" _`n Bm\^coq`mf`cmn Ei_d`in \pa _`m Oom\~` `majgb`i
njgg`i+

' Adn`i]\ci7 Ido _`m }]`mi\ch` `di`n `so`indq`i J`our`mf`n qji _`i
>mdo`i %52" _`n c`podb`i& q`ma$£bo Ei_d`i £]`m `di kjo`iod`gg c`mqjmm\*
b`i_`n n^cd`i`ib`]pi_`i`n L`mnji`i*,C£o`mom\inkjmontno`h+ @d` Aio*
rd^fgpib fjiio` \]`m id^co hdo _`h >`_\ma hdoc\go`i+ Ei_d`i c\o nd^c
di _`i g`ouo`i F\cm`i c\pkon¡^cgd^c ph _d` Qhno`ggpib \pa `di` bm¢~`m`
Okpmr`do` pi_ ph _d` Ag`fomdadud`mpib b`f£hh`mo) f\ph ph _`i =pn]\p
_`n J`ou`n pi_ _`nn`i Aaagud`iuno`db`mpib+ @`nc\g] n^ci`d_`o Ei_d`i dh
dio`mi\odji\g`i R`mbg`d^c `c`m ]`n^c`d_`i \]+ Oj no`c`i u+>+ -)53 Idj+
Bm\^coojii`ifdgjh`o`m kmj S\bbji di Ei_d`i 0 Idj+ di ?cdi\ b`b`idd]`m+

' D¡a`i7 Ei_d`i c\o n`di Vd`g) _d` Eq\k\udo¡o n`di`m D¡a`i dh \^co`i
B£iae\cm`nkg\i %.66/*64& ph 13)2 Idj+ Pjii`i up no`db`mi) r`do q`ma`cgo+
H`_dbgd^c 1)5 Idj+ Pjii`i fjiio`i cdiupb`a£bo r`m_`i+ @d` Qmn\^c` gd`bo
\p^c cd`m di _`m =]c¡ibdbf`do qji no\\ogd^c`i Idoo`gi+ @d` Vpg\nnpib
kmdq\o`m >`om`d]`m no`co ur\m \pa _`h L\kd`m) ij^c a`cg`i \gg`m_dibn _d`
N\ch`i]`_dibpib`i) ph `di Aib\b`h`io a£m kmdq\o`n Eq\kdo\g \oom\fodq
up h\^c`i+'

' Hpaoq`mf`cm7 @d` pmnkm£ibgd^c m`^co `majgbm`d^c` Kk`i Ofd`n Ljgd^t) _d`
`di` N`dc` kmdq\o`m Eiq`nojm`i * £]`mrd`b`i_ di Gjjk`m\odji`i hdo \png¡i*
_dn^c`i L\moi`mi * di _\n Eig\i_nk\nn\bd`mb`n^c¡ao gj^fo`) dno di dcm`i `cm*
b`dudb`i Vd`gn`oupib`i b`n^c`do`mo+ Rd`g` kmdq\o` Bgpbb`n`ggn^c\ao`i c\]`i
r`b`i bmj~`m adi\iud`gg`m Lmj]g`h` _`i Bgpbq`mf`cm `dib`no`ggo+ Ido `di`h
diurdn^c`i upi`ch`i_ m`nomdfodq`i Rjmb`c`i c\o _d` N`bd`mpib \png¡i_d*
n^c` Bgpbb`n`ggn^c\a$o`i \pn ]`no`c`i_`i Gjjk`m\odji`i c`m\pnb`_m¡ibo+
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@d` kmjo`fodjidnodn^c` D\gopib upbpino`i _`m n^cr\^c`i no\\ogd^c`i dio`m*
i\odji\g`i Bgpbb`n`ggn^c\ao =dm Ei_d\ q`mcdi_`mo g`ouogd^c `di no¡mf`m`n Ai*
b\b`h`io \png¡i_dn^c`m Bgpbb`n`ggn^c\ao`i dh =png\i_nagpbb`n^c¡ao+ @d`
di_dn^c` N`bd`mpib c\o ]dg\o`m\g` R`mc\i_gpib`i £]`m _`i b`b`in`dodb`i
=pn]\p _`m L\nn\bd`mf\k\udo¡o`i hdo rd^codb`i L\moi`mg¡i_`mi dhh`m
rd`_`m \pab`n^cj]`i+

P`g`fjhhpidf\odji
C`rdnn` Amajgb` u`db`i nd^c ]`d Adimd^copib pi_ =pn]\p _`m Ij]dgapif*
i`ou` _pm^c kmdq\o` >`om`d]`m+ @\n Vd`g+ kmdq\o` >`om`d]`m \p^c a£m _d`
fg\nndn^c`i B`noi`ou` up b`rdii`i) dno ]dnc`m r`_`m `mm`d^co rjm_`i ij^c
di Od^co+ @`nc\g] dno `n id^co r`do`m q`mrpi_`mgd^c+ _\~ Ei_d`in P`g`aji*
_d^co` ]`d ipm .)/" gd`bo+ @d` V\cg _`m L`mnji`i) _d` \pa `di`i =in^cgp~
r\mo`i) fjiio` ur\m di _`i q`mb\ib`i`i u`ci F\cm`i qji /)5 \pa /). Idj+
q`mmdib`mo r`m_`i) _d`n dno \]`m ]`d _pm^cn^cidoogd^c`i S\mo`u`do`i qji
a\no ur`d +F\cm`i ipm `di n^cr\^c`m Pmjno+

Ojud\g` Eiq`nododji`i di C`npi_c`dona£mnjmb`) B\hdgd`ikg\ipib) =pn]dg*
_pibnr`n`i) Qio`m]mdibpib njrd` Pmdifr\nn`mq`m*,*`ionjmbpib pi_ =]*
a\ggrdmon^c\ao ndi_ up b`mdib+
@`m g`d^coa`modb` Qhb\ib hdo _`m Qhr`go ]ur+ _`i i\o£mgd^c`i N`n*
njpm^`i rd` u+>+ S\nn`m rdm_ ]`m`don di \]n`c]\m`m V`do bmj~` Lmj]g`h`
]`m`do`i+

* Rjgfnrdmon^c\aogd^c ]`njmbidn`mm`b`i_ ]g`d]`i _d` id`_mdb` Ok\mm\o`)
_\n bmj~` @`adudo %Op]q`iodji`i& dh Qidjinc\pnc\go pi_ dh =p*
~`ic\i_`g) _d` =png\i_nq`mn^cpg_pib pi_+ \ib`nd^con cjc`m @`qd*
n`im£^fu\cgpibnq`mkagd^copib`i di _d`n`h pi_ _`i i¡^cno`i D\pnc\gon*
e\cm`i) _d` V\cgpibn]dg\iu+
@d` Qhn`oupib _`m N`ajmh\b`i_\ dno n^cg`kk`i_+ Sd^codb` O^cmdoo` di _`m
N`ajmh _`n Bdi\iu* pi_ R`mnd^c`mpibnr`n`in) _`m =m]`donb`n`oub`]pib
%Asdo Ljgd^t& pi_ * hdo Adin^cm¡ifpib`i * \p^c _`n Oo`p`mr`n`in no`c`i
\pn+ Vpn¡ougd^c` Gjinjgd_d`mpibnh\~i\ch`i) din]`nji_`m` ]`d _`m r`do`*
m`i Hd]`m\gdnd`mpib qji Lmdq\odiq`nododji`i %Bm`db\]` i`p`m Ei_pnomd`]`*
m`d^c` a£m _d` Lmdq\ordmon^c\ao) =pac`]pib _`n C`i`chdbpibnq`ma\cm`in
]`d Eiq`nododjinqjmc\]`i) Hd]`m\gdnd`mpib _`n =p~`ic\i_`gn) din]`nji_`*
m` O`ifpib _`m Adiapcm\]b\]`i j_`m Bm`db\]` _`n Eqjinphb£o`mn`fojmn)
pi_ Bjmon`oupib _`m Lmdq\odnd`mpib q`mno\\ogd^co`m Qio`mi`ch`i&) ndi_
ijor`i_db+

* O^crd`mdbf`do`i ]`d _`m Qhn`oupib kjgdodn^c`m Cmpi_`ion^c`d_pib`i \pa
Qidjinno\\o`i`]`i` njrd` `di` q`mfmpno`o` pi_ n^cr`ma¡ggdb` >£mjfm\od`
]`cdi_`mi c¡padb _d` N`\gdnd`mpib qji Eiq`nododjinqjmc\]`i+

* @d` @pm^cn`oupib qji N`^con\inkm£^c`i dh b`md^cogd^c`i R`ma\cm`i f\ii
r`b`i Q]`mg\nopib _`m C`md^co` njrd` qd`ga¡godb`m I¢bgd^cf`do`i _`m R`m*
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a\cm`inq`mn^cg`kkpib pi_ Rjggnom`^fpibnn^crd`mdbf`do`i u`do\par`i_db)
o`p`m pi_ pind^c`m r`m_`i+

/+/ =png¡i_dn^c` @dm`fodiq`nododji`i

.664 b\] `n i\^c _`m Oo\bi\odji urdn^c`i .662 pi_ .663 rd`_`m `di`i
fm¡aodb`i Vpr\`cn %(22"& \png¡i_dn^c`m @dm`fodiq`nododji`i %C`i`chdbpi*
b`i&+ @\hdo n`ouo` nd^c _`m Pm`i_ _`m +F\cm` .66.*.662) di _`i`i nd^c _\n
Eiq`nododjinqjgph`i no`dg i\^c j]`i `iord^f`go c\oo`) ajmo+ @d` \]njgpo`i V\c*
g`i ndi_ a£m `di H\i_ qji _`m Cm¢~` Ei_d`in %\p^c dh R`mbg`d^c hdo \i_`m`i
Oo\\o`i _`m N`bdji& ij^c ¡p~`mno id`_mdb+ Pmjou_`h dno _`m Vpagp~ r`nogd^c`i
Lmdq\of\kdo\gn n`do >`bdii _`m Hd]`m\gdnd`mpib pi_ _`m _\hdo `dic`mb`c`i_`i
|aaipib ]`h`mf`inr`mo+ Rji h\b`m`i 2)01 Im_+ dN b`i`chdbo`m @dm`fodiq`*
nododji`i dh F\cm` .66. £]`m .1.)54 Im_+ dN .661 pi_ 0/-)4 Im_+ dN .662
nod`b _`m S`mo dh q`mb\ib`i`i F\cm \pa 22-)0 Im_+ dN+

@`m o\on¡^cgd^c` Bgp~ _`m Eiq`nododjinb`g_`m ]g`d]o r`do cdio`m _`h b`i`c*
hdbo`i Rjgph`i upm£^f+ Oj rpm_`i .663 ipm /-+/" %40+. Im_+ dN& _`m
Eiq`nododjin\]nd^co`i m`\gdnd`mo %uph R`mbg`d^c7 .661 : /-)6") d+`+ /6)4 Im_+
dN) .66. : 33)-") d+`+ 0)2 Im_+ dN&+ @d`n gd`bo qjm \gg`h _\m\i) _\~ C`i`c*
hdbpib`i pi_ N`\gdnd`mpib`i ]`d Cmj~kmje`fo`i dh Eiam\nompfopm]`m`d^c r`do
\pn`di\i_`mfg\aa`i+ Oj nod`b u+>+ _\n C`i`chdbpibnqjgph`i dh Ai`mbd`n`fojm
dh F\cm` .662 ph 46") _`m C`g_agp~ i\ch _\b`b`i ph /)2" \]+ @d` V\cg`i
a$£m _\n R`mf`cmnr`n`i g\b`i ]`d /05" ]ur+ /5"+ dh P`g`fjhhpidf\odjinn`f*
ojm `mb`]`i nd^c ajgb`i_` S`mo`7 65" ]ur+ ."+ @d`n`m Pm`i_ _£mao` nd^c i\^c
Amr\mopib`i _`n di_dn^c`i Ei_pnomd`hdidno`mdphn ajmob`n`ouo) c\]`i+

O^cr`mkpifo` _`m \png¡i_dn^c`i @dm`fodiq`nododji`i %C`i`chdbpib`i&
ndi_ Ai`mbd`* pi_ N\aaai`md`r`n`i %/5)6"&) _`m P`g`fjhhpidf\odjinn`fojm
%/-)/"&) _\n Pm\inkjmor`n`i %3)/"& njrd` _d` h`o\ggpmbdn^c` pi_ ^c`hdn^c`
Ei_pnomd` hdo e`r`dgn 3)."+ C`h`nn`i \i _`i o\on¡^cgd^c`i Vpag£nn`i a£cm`i
ajgb`i_` Ei_pnomd`urm`db` _d` @dm`fodiq`nododji`i \i7 I\n^cdi`i]\p pi_ Eib`*
id`pmr`n`i %02)2"&) ^c`hdn^c` Lmj_pfo` %.1)5"&) H`]`inhdoo`g pi^g Idg^c*
kmj_pfo` %..)2"&) Bdi\iur`n`i %.-)2"& njrd` `g`fomdn^c` pi_ `g`fomjidn^c`
=pnm£nopib %4)2"&+

Adi R`mbg`d^c _`m D`mfpiaong¡i_`m `mbd]o ajgb`i_`n >dg_7 @d` QO= `mm`d^c*
o`i dh V`dom\ph urdn^c`i Fpid .66. pi_ Jjq`h]`m .664 `di`i =io`dg \i _`i
b`i`chdbo`i Eiq`nododji`i qji /3)2" %055)4 Im_+ dN&+ @\cdio`m ajgb`i I\p*
mdodpn %\pabmpi_ `di`n ]`nji_`m`i Oo`p`mn\ou`n&) Cmj~]mdo\iid`i pi_ F\k\i
hdo 6)2") 3)2" ]ur+ 1)/"+ @`pon^cg\i_ gd`bo hdo 0)3" %22). Im_+ dN& cdi*
o`m O£_fjm`\ %0)6"& \pa N\ib 3+ C\iu \i_`mn _\b`b`i dno _\n >dg_ ]`d _`i
m`\gdnd`mo`i Eiq`nododji`i dh F\cm` .663+ I\pmdodpn g\b hdo 1.)." %513)1 Idj+
QO!& \i _`m Okdou`) b`ajgbo qji _`i QO= hdo ..)4" %/1.)3 Idj+ QO!& pi_
@`pon^cg\i_ hdo `di`h =io`dg qji .33)/ Idj+ QO! %5)."&+ @\cdio`m ajgbo`i
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_d` Jd`_`mg\i_` hdo 3)-" %./0)4 Idj+ QO!& pi_ F\k\i hdo 1)4" %63)4 Idj+
QO!&+

- RT[_haZfU\_Tam

0+. H`dnopibn]dg\iu

J\^c Amr\mopib`i _`m di_dn^c`i N`bd`mpib rdm_ _d` H`dnopibn]dg\iu dh D\pn*
c\gone\cm .664,65 hdo `di`h @`adudo qji mpi_ 2 Im_+ QO! n^cgd`~`i %Rjme\c*
m`n_`adudo7 0)4 Im_+ QO!&+ @\n Askjmor\^cnoph dno dh q`mb\ib`i`i D\pn*
c\gone\cm rd`_`m no¡mf`m cdio`m _`h Ehkjmor\^cnoph upm£^fb`]gd`]`i+ @\n
=p~`ic\i_`gn]dg\iu_`adudo c\o ph .)/ Im_+ QO! \pa 3)5 Im_+ QO! upb`ijh*
mmd`i+

0+/ =p~`ic\i_`g

@`m di_dn^c` =p~`ic\i_`g c\o n`di` @ti\hdf b`b`i£]`m _`i Rjme\cm`i) di
_`i`i mi\i m`b`gh¡~db ur`dno`ggdb` Vpr\^cnm\o`i qjmr`dn`i fjiio`) `i_b£godb
q`mgjm`i+ @d` Ehkjmo` rp^cn`i dh >`md^conu`dom\ph hdo 2)5" %Rjme\cm7 3)-"&
`mi`po no¡mf`m \gn _d` Askjmo`) _d` ph /)3" %Rjme\cm7 1)-"& upg`bo`i+

Adi` n`fojm\g` =pan^cg£nn`gpib u`dbo ajgb`i_`n >dg_ %V\cg`i aodm .664,65&7

Askjmo` Rjgph`i Vpr\^cn Rjme\cm
=bm\mkmj_pfo`
Amu`) Idi`m\gd`i
D\g]u`pb pi_ B`modbr\m`i
Am_¢gkmj_pfo`

3)/ Im_+ QO!
.)- Im_+ QO!

/1)6 Im_+ QO!
-)1 Im_+ QO!

*3+/"
*4)0"
1)."

*//)4"

.4)2"
-)-"
1)."
0)."

@`i kmju`iop\g bm¢~o`i Vpr\^cn ]`d rd^codb`i Askjmokmj_pfo`i q`m*
u`d^ci`o`i Am_i£nn` %61)6"&) P\]\f %26+1"&) P`` %10)5"&) Njc`dn`i pi_
Oo\cg %.2)4"&) kc\mh\u`podn^c` Lmj_pfo` %.0)5"& pi_ c\i_r`mfgd^c` S\m`i
%./)2"&+

Vp _`i bm¢~o`i R`mgd`m`mi b`c¢m`i Njc]\phrjgd` %*03)-"&) N`dn %\p~`m
>\nh\od& %*01)-"&) Gjcg` %*/2)."&) L\kd`m* pi_ Djgur\m`i %*.3)/"& njrd`
`g`fomjidn^c` Lmj_pfo` %*..)4"&+

Qiq`m¡i_`mo ]gd`] _\n Askjmor\^cnoph _`n rd^codbno`i P`dg]`m`d^cn _`m
Askjmo`) D\g]u`pb pi_ B`modbr\m`i) hdo 1)."+ @d` _m`d rd^codbno`i Cmpkk`i
_d`n`m G\o`bjmd` %A_`gno`di` pi_ O^chp^f) P`sodgd`i) >`fg`d_pib& q`mu`d^ci`*
o`i hdo /)2" `di ]`n^c`d_`i`n S\^cnoph+

@`i bm¢~o`i Ljno`i _`m Adiapcmm`^cipib .664,65 i\ch`i Am_¢g pi_ q`m*
r\i_o` Lmj_pfo` hdo 5)2 Im_+ QO! %=io`dg qji /."& ]`d `di`h N£^fb\ib
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qji .1+-" `di+ @\i\^c ajgb`i id^co`g`fomdn^c` I\n^cdi`i hdo 0)1 Im_+ QO!
%*5)6"&) L`mg`i pi_ A_`gno`di` hdo 0+. Im_+ QO! %(/.)1"&) Cjg_ pi_ Odg*
]`m hdo /)1 Im_+ QO! %(.1.)3"&) `g`fomjidn^c` C£o`m hdo .)6 Im_+ QO!
%(03)2"&) jmb\idn^c` ?c`hdf\gd`i hdo e` .)3 Im_+ QO! %(4)5"&) Adn`i pi_
Oo\cg hdo .)2 Im_+ QO! %(.4)."&) id^co i¡c`m `mfg¡mo+` kmje`fo+]`ujb`i` C£o`m
hdo .)1 Im_+ QO! %*0/+/"&) @£ib`hdoo`g hdo .+/ Im_+ QO! %(01)3"& pi_
Pm\inkjmo\pnm£nopib hdo -)5 Im_+ QO! %*/.+."&+

@d` c¢^cno`i Vpr\^cnm\o`i ]`dh Ehkjmo q`mu`d^ci`o`i S`du`i %(.+.-/)2"&
Cjg_ pi_ Odg]`m %(.1.)3"& njrd` Djgu pi_ Djgukmj_pfo` %(2-)-"&+

Ei_d`in rd^codbno` D\i_`gnk\moi`m r\m`i %V\cg`i a£m =kmdg .664 ]dn F\ip\m
.665& `mi`po _d` Apmjk¡dn^c` Qidji %/3)-"&) _d` QO= %.1)-?"& pi_ F\k\i
%2)1"&+ @`m =io`dg _`m jno`pmjk¡dn^c`i Oo\\o`i) \gn _`m am£c`m rd^codbno`i
D\i_`gnm`bdji Ei_d`in) gd`bo ipm ij^c ]`d 0" %Np~g\i_7 /)/"&+

0+0 G\kdo\g]dg\iu

@d` G\kdo\g]dg\iu ]g`d]o omjou dcm`n N£^fb\ibn b`b`i£]`m .663,64 b£inodb+
Eh q`mb\ib`i`i D\pnc\gone\cm c\]`i \png¡i_dn^c` @dm`fo* pi_ Ljmoajgdjdiq`*
nododji`i) Aiord^fgpibncdga`hdoo`g %i`ooj& pi_ Adig\b`i qji =png\i_ndi_`mi
%i`ooj& up `di`h cjc`i Q]`mn^cp~ b`a£cmo+ @`m J`oojupadp~ \i \png¡i_d*
n^c`h G\kdo\g i\^c Ei_d`i ]`ompb 5)/ Im_+ QO! %_\qji `or\ 0)2 Im_+ QO!
@dm`fodiq`nododji`i&+

0+1 S¡cmpibnm`n`mq`i

@d` S¡cmpibnm`n`mq`i `mm`d^c`i upm V`do %I\d .665& mpi_ /4 Im_+ QO! %uph
R`mbg`d^c7 I¡mu .664 : //)1 Im_+ QO!& pi_ gd`b`i i\c` dcm`h \]njgpo`i
D¢^cnor`mo n`do .66.+ Od` _`^f`i _`i Ehkjmo]`_\ma qji \^co Iji\o`i \]+ Am*
am`pgd^c dno _d`n` Aiord^fgpib _`nc\g]) r`dg _`m Vpr\^cn up `di`h bmj~`i P`dg
\pn \png¡i_dn^c`i @dm`fodiq`nododji`i no\hho) r`idb`m \pn _`i ag£^codb`m`i
Ljmoajgdjdiq`nododji`i+ @d` Cjg_m`n`mq`i pi_ Oji_`mud`cpibnm`^co` ndi_ hdo
2). ]ur+ -)/2 Im_+ QO! a\no piq`m¡i_`mo b`]gd`]`i+

Ei_d`in >¢mn`i r`m_`i upi`ch`i_ \oom\fodq a£m \png¡i_dn^c` G\kdo\gn\h*
h`gno`gg`i+ @d` Ljmoajgdjdiq`nododji`i ndi_ di _`i g`ouo`i Sj^c`i pi_ din*
]`nji_`m` n`do _`m S\cg ]`h`mf`inr`mo b`nod`b`i+ =png¡i_dn^c` Eiq`nojm`i
c\go`i c`po` %I\d .665& a\no 6 Im_+ QO! \i di_dn^c`i =fod`i+ .664 ndi_ mpi_
2)0 Im_+ QO! di _`i =fod`ih\mfo b`nom¢ho+

@`m >`no\i_ \i qjg\odg`i O^cpg_`i ]`ompb dmi I¡mu .664 0-)0 Im_+ QO!
%Ljmoajgdjdiq`nododji`i7 4). Im_+ QO!) Adig\b`i qji =png\i_ndi_`mi7 ..).
Im_+ QO!) fpmuamdnodb` R`m]di_gd^cf`do`i7 3)4 Im_+ QO!) D\i_`gnfm`_do`7 2)1
Im_+ QO!&+ =p^c r`ii _d` di_dn^c` N`bd`mpib cd`mdi f`di` C`a\cm nd`co) nj
r£m_` `di di Gmdn`ia¡gg`i dhh`m bg`d^cg\po`i_`m pi_ n^ci`gg`m Aion^cgp~) _d`n`
C`g_`m upm£^fupud`c`i) _`h di_dn^c`i =fod`imi\mfo pi_ _\hdo _`m di_dn^c`i
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Sdmon^c\ao pi_ dcm`h dio`mi\odji\g`i =in`c`i `di`i c`m]`i O^cg\b q`mn`ou`i
%I`sdfj*Aaa`fo&+

0+2 =png\i_q`mn^cpg_pib

@d` D¢c` _`m di_dn^c`i =png\i_nq`mn^cpg_pib g\b \h 0.+ I¡mu .665 ]`d
6. Im_+ QO! %^\+ /2" _`n >EL&+ Eh \]b`g\pa`i`i D\pnc\gone\cm hp~*
o`i ^\+ ./+3 Im_+ QO! a£m _d` >`_d`ipib _`m =png\i_nn^cpg_`i \pab`*
]m\^co r`m_`i %di _`i fjhh`i_`i qd`m F\cm`i `mr\mo`o _d` S`go]\if Scm*
o` qji e`r`dgn mpi_ .4 Im_+ QO!&+ @d` O^cpg_`i_d`inom\o` ]`ompb //"+
N£^fu\cgpibnq`mkagd^copib`i _d`n`m Cm¢~`ijm_ipib) \p^c r`ii _d` O^cpg_`i*
_d`inom\o` `mc`]gd^c id`_mdb`m r\m \gn ij^c .66-,6. %02)1"&) ndi_ a£m _d` di*
_dn^c` Ujgfnrdmon^c\ao `di` C`a\cm`ilp`gg`) _d` ]`nji_`m`m =pah`mfn\hf`do
]`_\ma+ @`m Adir\i_ _`m di_dn^c`i N`bd`mpib) _pm^c _d` bddinodb` O^cpg_`i*
nompfopm %62" g\ibamdnodb` R`m]di_gd^cf`do`i& n`d _\n C`a¡cm_pibnkjo`iod\g
b`mdib) £]`mu`pbo id^co+ Adi`mn`don f\ii h\i _d` V\cg %62"& \iur`da`gi) \i*
_`m`mn`don ]`no`co i\`c rd` qjm `di cjc`m \png¡i_dn^c`m G\kdo\g]`_\ma) qjm
\gg`h a£m _d` _mdib`i_ ijor`i_db` R`m]`nn`mpib _`m Eiam\nompfopm+

An dno ur`da`gc\ao) j] `n _d` di_dn^c` N`bd`mpib * \p^c ipm hdoo`gamdnodb *
n^c\aao) _d`n`i cjc`i >`_\ma \i \png¡i_dn^c`h G\kdo\g up _`^f`i+ @d` Djaa*
ipib) _\~ nd^c \png¡i_dn^c` Eiq`nojm`i \gn >`om`d]`m a£m bmj~` Eiam\nompfopm*
qjmc\]`i ci_`i) ]gd`] ]dnc`m pi`ma£ggo+ Oj gd`b`i _`m di_dn^c`i N`bd`mpib
ur\m Lmje`fo\iom¡b` a£m Gm\aor`mf` hdo `di`h C`n\honomjh`mu`pbpibnqjgp*
h`i qji a\no .--+--- IS qjm) _j^c r`m_`i `mno r`idb` .-- I`b\r\oo Oomjh
qji kmdq\o`i >`om`d]`mi \i _\n ¢aa`iogd^c` J`ou b`gd`a`mo) j]rjcg _d` m`^cogd*
^c`i Cmpi_g\b`i _\a£m ]`m`don dh F\cm` .66/ b`n^c\aa`i rpm_`i+

Einb`n\ho c\o nd^c _d` V\cgpibn]dg\iundop\odji n`do _`m Eqmdn` _`pogd^+c q`m*
]`nn`mo+ Od` dno upm V`do \]`m) omjou _`m njgd_`i @`qdn`im`n`mq`i) ij^c f`di`n*
r`bn ]`lp`h pi_ hp~ \p^c di Vpfpiao njmbn\h ]`j]\^co`o r`m_`i+ Ehh`m*
cdi c\o nd` _\up b`a£cmo) _\~ Ei_d`i ]`d _`i e£ibno`i C`nkm¡^c`i _`m S`go*
c\i_`gnjmb\idn\odji `dib`g`ifo c\o pi_ ipih`cm ]`m`do dno) h`ib`ih¡~db`
>`n^cm¡ifpib`i `or\n m\n^c`m \]up]\p`i) \p^c r`ii _\hdo _d` Bjm_`mpib`i
\gg`m r`nogd^c`m Oo\\o`i ij^c id^co `ma£ggo ndi_+

. :\_TgXeT_X O\egfV[TYgfUXm\X[haZXa mh <XhgfV['

_TaW

1+. S\m`iq`mf`cm pi_ Eiq`nododji`i

@`m _`pon^c*di_dn^c` S\m`ic\i_`g dno .664 g`d^co+ \pa 5)3. Im_+ @I upm£^f*
b`b\ib`i %*-)1"& pi_ c\o _\hdo _d` Amr\mopib`i id^co `ma£gg`i f¢ii`i+ @d`
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Ehkjmo` \pn Ei_d`i nod`b`i ph 1)6" \pa 1+.2 Im_+ @I) _d` _`pon^c`i Askjm*
o` i\^c Ei_d`i bdib`i ph 1)5" \pa 1)13 Im_+ @I upm£^f+ @\mido c\o nd^c _\n
di_dn^c` D\i_`gn]dg\iu_`adudo `mi`po q`mmdib`mo pi_ gd`bo ]`d ipm ij^c 0.- Idj+
@I %uph R`mbg`d^c7 .662 : 64. Idj+ @I&+ @`m =io`dg _`n _`pon^c*di_dn^c`i
D\i_`gn \h b`n\ho`i _`pon^c`i =p~`ic\i_`g ]gd`] hdo mpi_ -+3" fjino\io+
@d`n`m S`mo gd`bo g`d^co pio`m _`h di_dn^c`i =io`dg \h S`goc\i_`g %.6647
-)5"&+ J\^c rd` qjm h\^c`i _d` om\_dodji`gg`i di_dn^c`i =pnapcmb£o`m >\ph*
rjggo`sodgd`i pi_ *fg`d_pib %//+6"&) H`_`m,H`_`mr\m`i %.5)0"&) O`d_`inojaa`
pi_ *fg`d_pib %3)6"& njrd` P`kkd^c` %3+3"& h`cm \gn _d` D¡gao` _`m di_dn^c`i
Askjmo` i\^c @`pon^cg\i_ \pn %.663&+ @d` di_dn^c` Ei_pnomd`) pio`mno£ouo
_pm^c _d` cd`ndb` N`bd`mpib) q`mnp^co * hdo o`dgr`dn` ]`h`mf`inr`mo`i Amajg*
b`i * upi`ch`i_ di id^coom\_dodji`gg` Askjmo]`m`d^c`) rd` u+>+ Ag`fomjidf)
=pojhj]dgupgd`a`mpib`i pi_ I\n^cdi`i]\p) up _dq`mndadud`m`i+ >`nji_`mn `m*
ajgbm`d^c r\m h\i ]`d =pojhj]dgupgd`a`mpib`i) _`m`i =io`dg \h di_dn^c`i
C`n\ho`skjmo i\^c @`pon^cg\i_ .663 dhh`mcdi 4)4" \pnh\^co`+ Sd^codb*
no` _`pon^c` =pnapcmb£o`m r\m`i `mi`po I\n^cdi`i %2/)/"&) `g`fomjo`^cidn^c`
Amu`pbidnn` %..)6"&) ^c`hdn^c` pi_ kc\mh\u`podn^c` Lmj_pfo` %..+/"&) Ad*
n`i pi_ Oo\cg %3+-"& njrd` B\cmu`pb` %2+0"&+

@d` _`pon^c`i @dm`fodiq`nododji`i di Ei_d`i no`db`i r`do`m+ @d` dh F\cm`
.663 i`p b`i`chdbo`i _`pon^c`i Eiq`nododji`i `mm`d^co`i `di` C`n\honphh`
qji .2)5 Im_+ dN %Rjme\cm7 .0)1 Im_+ dN&+ @d` Rjme\cm`nu\cg rpm_` _\hdo
`mi`po £]`momjaa`i) _\n _ti\hdn^c` S\^cnoph _`m Rjme\cm` n`ouo` nd^c \]`m
id^co ajmo %.6617 2)4 Im_+ dN) .6607 .)43 Im_+ dN) .66/7 -)53 Im_+ dN+& Ein*
b`n\ho dno _`m =io`dg Ei_d`in \i _`i b`n\ho`i _`pon^c`i @dm`fodiq`nododji`i
dh =png\i_ f\ph i`ii`inr`mo %.6627 -)0/"&+

Eh F\cm .663 ndi_ /36 Gjjk`m\odjinkmje`fo` i`p b`i`chdbo rjm_`i %.6627
/24) .6617 /-1&+ @\hdo rpm_`i n`do .624 a\no 1+--- _`pon^c*di_dn^c` Gjjk`*
m\odjinpio`mi`ch`i b`i`chdbo) qji _`i`i ^\+ .+22- di >`omd`] ndi_+ O^cr`m*
kpifo` ndi_ om\_dodji`gg ?c`hd`) Lc\mh\ud`) I\n^cdi`i* pi_ =ig\b`i]\p
njrd` Ag`fomjo`^cidf+ Amr¡ci`inr`mo dno _d` upi`ch`i_` Jpoupib _`n di*
_dn^c`i Ljo`iod\gn \pa _`h C`]d`o _`m Eiajmh\odjino`^cijgjbd`+ Oj ndi_ di
_`i g`ouo`i F\cm`i `didb` Ojaor\m`u`iom`i _`pon^c`m Qio`mi`ch`i di Ei_d`i
`iono\i_`i) \i_`m` Bdmh`i c\]`i dcm` A@R*b`no£ouo` >p^cc\gopib i\^c Ei*
_d`i q`mg`bo+ >`gd`]o`no` Oo\i_jmo` a£m J`pbm£i_pib`i dh q`mb\ib`i`i F\cm
r\m`i Iph]\d %>jh]\t&,Lpi` %6/&) ?c`ii\d %I\_m\n&,>\ib\gjm` %20& pi_
@`gcd,B\md_\]\_ %2.&+

Cm¢~`m` i`p` Eiq`nododjinkmje`fo` ndi_ dh q`mb\ib`i`i F\cm id^co cdiup*
b`fjhh`i+ @d` bmj~`i _`pon^c`i Qio`mi`ch`i) _d` ]`m`don di Ei_d`i ndi_)
]\p`i \gg`m_dibn dcm Aib\b`h`io fjiodipd`mgd^c) r`ii \p^c id^co di _`h P`h*
kj \pn) rd` qd`ga\^c ij^c qjm ur`d F\cm`i \ib`f£i_dbo+ =pnkm¡bpib`i _d`n`n
Aib\b`h`ion ndi_ Eq\kdo\g`mc¢cpib`i) Amn^cgd`~pib i`p`m Oo\i_jmo` njrd`
Adia£cmpib i`p`m Lmj_pfo* pi_ O`mqd^`]`m`d^c`+ V¢b`mgd^c ndi_ _`pon^c` Qi*
o`mi`ch`i i\^c rd` qjm) \gn J`ou]`om`d]`m \pa _`h P`g`fjhhpidf\odjinh\mfo
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\paupom`o`i+ Eh Ai`mbd`n`fojm) _`m din]`nji_`m` _pm^c _d` |aaipib a£m kmd*
q\o` Oomjh`mu`pb`m dio`m`nn\io b`rjm_`i dno) om`o`i _`pon^c` Bdmh`i id^co
ipm \gn Hd`a`m\io`i \pa) nji_`mi n`c`i nd^c upi`ch`i_ b`urpib`i) nd^c _pm^c
}]`mi\ch` `di`n Adb`if\kdo\g\io`dgn \h rdmon^c\aogd^c`i Ndndfj _`m Lmje`fo`
up ]`o`dgdb`i+

1+/ I`nn`]`o`dgdbpib`i

@\n I`nn`r`n`i nkd`go diurdn^c`i `di` r\^cn`i_` Njgg` di _`i _`pon^c*
di_dn^c`i Sdmon^c\aon]`ud`cpib`i+ @d` V\cg _`m Qio`mi`ch`i) _d` nd^c di
Ei_d`i ]ur+ @`pon^cg\i_ \i B\^c\pnno`ggpib`i ]`o`dgdb`i) c\o `mc`]gd^c up*
b`ijhh`i+ Ei Ei_d`i n`g]no `mg`]o+ _\n I`nn`r`n`i dh Vpb` _`m \ggb`h`di`i
Sdmon^c\aonm`ajmh`i `di`i bmj~`i =pan^crpib+ An dno \gg`m_dibn dhmi`m ij^c
id^co `dia\^c) _d` >`o`dgdbpibnr£m_dbf`do up ]`pmo`dg`i+ Jpm r`idb` b``dbi`o`
I`nn`kg¡ou`) h\ib`gi_` Ama\cmpib _`m R`m\ino\go`m) n^cg`^co` Kmb\idn\odji)
din]`nji_`m` dh I\mf`odib]`m`d^c) pi_ diam\nompfopm`gg` @`cudo` _`m I`nn`*
b`g¡i_` ndi_ Ndndfja\fojm`i+ =i_`m`mn`don no`gg`i B\^ch`nn`i \p^c di Ei_d`i
`di \pnb`u`d^ci`o`n Bjmph _\m) ph Lmj_pfo` pi_ H`dnopibna¡cdbf`do `di`n
Qio`mi`ch`in _\mupno`gg`i+ Vp _`i \pn _`pon^c`m Od^co `majgbm`d^c`i I`n*
n`i) ]`d _`i`i `di` upfgdiaodb` P`dgi\ch` `hkajcg`i r`m_`i f\ii) b`c¢m`i
_d` Ei_d\i Aibdi``mdib Pm\_` B\+dm %\ggb`h`di` Ei_pnomd`h`nn`&) Eho`s %I\*
n^cdi`i]\p pi_ =pnm£nopibndi_pnomd`&) Lg\nodi_d\ %Gpinonojaaq`m\m]`dopib&
pi_ L\k`m`s %L\kd`mdi_pnomd`&+ =pah`mfn\hf`do rd_h`i njggo` h\i \p^c
_`i \ino`c`i_`i B\^ch`nn`i \pa _`h =pojhj]dgn`fojm %=poj Askj& njrd`
_`i g\i_rdmon^c\aogd^c`i B\^c\pnno`ggpib`i+

1+0 R`mom`opib _`pon^c`m Sdmon^c\aondio`m`nn`i

@`pon^c` Sdmon^c\aondio`m`nn`i di Ei_d`i q`mom`o`i _d` >jon^c\ao di J`r
@`gcd) _d` C`i`m\gfjinpg\o` ?c`ii\d) G\gfpoo\ pi_ Iph]\d njrd` _d`
@`pon^c*Ei_dn^c` D\i_`gnf\hh`m di Iph]\d hdo >£mjn di ?c`ii\d) >\ib\gj*
m`) G\gfpoo\) J`r @`gcd pi_ `di`h R`m]di_pibn]£mj di @£nn`g_jma+ @d` >a=E
pio`mc¡go `di >£mj hdo `di`h `ion\i_o`i Gjmm`nkji_`io`i di J`r @`gcd+ @\*
up fjhh`i ur`d _`pon^c*di_dn^c` Einodopodji`i) _d` dh N\ch`i _`m _`po+n^c*
di_dn^c`i Aiord^fgpibnupn\hh`i\m]`do din H`]`i b`mpa`i rpm_`i pi_ nd^c
ph _d` B¢m_`mpib _`pon^c`m Eiq`nododji`i di Ei_d`i %Ei_j*C`mh\i Eiq`no*
h`io Lmjhjodji O`mqd^` * ECELO) hdo >£mjn di J`r @`gcd) ?c`ii\d pi_
Iph]\d& ]ur+ _d` B¢m_`mpib di_dn^c`m Askjmo` i\^c @`pon^cg\i_,Apmjk\
%Ei_j*C`mh\i Askjmo Lmjhjodji Lmje`^o * ECAL) hdo >£mj di J`r @`gcd&
f£hh`mi+ =p^c _d` EqaSP pio`mc¡go `di >£mj di J`r @`gcd+
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1+1 ?c\i^`i a£m _d` _`pon^c` Sdmon^c\ao
%D\i_`g,Eiq`nododji`i&

K]rjcg Ei_d`i di _`m K]no* pi_ C`h£n``mio` a£cm`i_ dno %r`gor`do N\ib /&)
dno `n r`do _\qji `ioa`mio) _\n nd^c _\m\pn `mb`]`i_` Ljo`iod\g _pm^c R`m\m]`d*
opib pi_ Askjmo up ipou`i+ Jpm .)0" _`m di Ei_d`i b``mio`o`i H`]`inhdoo`g
r`m_`i q`m\m]`do`o) _`m di_dn^c` =io`dg \h C`h£n`r`goc\i_`g gd`bo ]`d -+3"
%.660&+ =gg`m_dibn r`dno _d` g`]`inhdoo`gq`m\m]`do`i_` Ei_pnomd` di Ei_d`i
]`b£inodbo _pm^c

* Ehkjmogd]`m\gdnd`mpib a£m nk`ud~n^c` =pnm£nopibnb£o`m)
* no\\ogd^c` Askjmoa¢m_`mpib)
* q`mno¡mfo` >dii`ii\^cam\b` _pm^c nd^c \ggh¡cgd^c ¡i_`mi_`i H`]`innodg

_`n no¡_odn^c`i Idoo`gno\i_`n

`mam`pgd^c` pi_ \ic\go`i_` S\^cnophnm\o`i \pa+
J`b\odq` Adiag£nn`) _d` \i_`m`mn`don ?c\i^`i) nd^c fjhh`mud`gg \i _`m R`m*

]`nn`mpib _`m Vpno¡i_` up ]`o`dgdb`i) `ioc\go`i) ndi_7

Eiam\nompfopm_`adudo` %p+\+ ]`d C`amd`mf`oo`i) Ojmod`m* pi_ R`mk\^fpibn\i*
g\b`i) ?\mbj* pi_ Pm\inkjmogjbdnodf+ H\b`mc\gopib) R`momd`]&)

* I\ib`g \i O\\obpo pi_ q`m\m]`dopibna¡cdb`i Ojmo`i)
* b`mdib` Lmj_pfodqdo¡o)
* Oompfopm _`m H\i_rdmon^c\ao %V`mnkgdoo`mpib di fg`di` pi_ fg`dino` >`omd`*

]`&)
* mdbd_` C`n`oub`]pib %H\i_j]`mbm`iu`i&+

Eiurdn^c`i c\o nd^c \p^c di _`m _`pon^c`i Ei_pnomd` _d` Amf`iioidn _pm^c*
b`n`ouo) _\~ nd^c cd`m `di dio`m`nn\io`m I\mfo ¢aai`o+ >`g`bo rdm_ _d`n \p^c
_pm^c _d` Sdmon^c\aon_`g`b\odjinm`dn` _`n >pi_`nhdidno`mdphn a£m Ami¡cmpib)
H\i_rdmon^c\ao pi_ B¢mno`i %>IH& dh Bm£ce\cm .665 i\^c Ei_d`i+

@d` e¡cmgd^c`i Vpr\^cnm\o`i dh I\n^cdi`i* pi_ =ig\b`i]\p r`m_`i \pa
\ic\go`i_ /- ]dn 0-" b`n^c¡ouo+ @d` J\^cam\b` i\^c hj_`mi`m P`^cijgjbd`
f\ii _pm^c dig¡i_dn^c` D`mno`gg`m ipm ]`bm`iuo b`_`^fo r`m_`i+ Eh D\pnc\gon*
e\cm .662,63 g\b _d` @`^fpibnlpjo` _pm^c dig¡i_dn^c` Lmj_pfodji dh >`m`d^c
S`mfu`pbh\n^cdi`i ]`d 12") _d` Vpr\^cnm\o`i ]`d _`m Adiapcm ]`ompb`i a\no
.--"+

@d` =pojhj]dgdi_pnomd` `mam`po nd^c _\if _`m Sdmon^c\aongd]`m\gdnd`mpib
`di`n _qi\hdn^c`i S\^cnophn+ B\no \gg` bmj~`i =pojhj]dgc`mno`gg`m ndi_
q`mom`o`i j_`m kg\i`i _`i Adinod`b+ Eh F\cm .663 _£mao`i _d` =]n\ouu\cg`i
dh >`m`d^c L`mnji`ifm\aor\b`i ]`d 10-+--- Adic`do`i b`g`b`i c\]`i+ An rdm_
`mr\mo`o) _\~ _d`n`m >jjh ij^c `didb` F\cm` \ic\go`i rdm_+ Dd`m c\]`i nd^c
\p^c a£m _d` Vpgd`a`mdi_pnomd` bpo` ?c\i^`i `m¢aai`o+
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Odif`i_` V¢gg` \pa ?jhkpo`m pi_ ?jhkpo`mo`dg`) \bbm`nndq`m`n I\mf`odib
pi_ R`m¡i_`mpib`i dh Gjinphq`mc\go`i a£cm`i up `di`h `ijmh`i J\^cam\*
b`upr\^cn ]`d D\m_* pi_ Ojaor\m`+ Oj `mr\mo`o` Id^mjnjao a£m .664 `di`
=]n\ouq`m_jkk`gpib+ @d` ]`f\iio`i Oo¡mf`i _`m di_dn^c`i Ojaor\m`di_pnomd`
r`m_`i dcm r`do`mcdi `di _ti\hdn^c`n S\^cnoph ]`n^c`m`i+

EE+ Sdmon^c\aonkjgdodf

+ 9__ZX`X\aX O\egfV[TYgfcb_\g\^

@d` di_dn^c` Sdmon^c\aonm`ajmhkjgdodf b`co di _d`n`h Ojhh`m di dcm nd`]`io`n
F\cm+ D\oo` _d` N`bd`mpib di _`i `mno`i F\cm`i ]`_`po`i_` N`ajmhn^cmdoo`
qjggujb`i) _d` _`i no\\ogd^c`i Adiagp~ \pa _d` di_dn^c` Sdmon^c\ao q`mmdib`m*
o`i pi_ nd` a£m _`i S`oo]`r`m] hdo _`h =png\i_ ¢aai`o`i) nj om\o _d`n`m
Lmju`~ * qjm \gg`h dh qd`mo`i F\cm * di `di` Gjinjgd_d`mpibnkc\n`+ Ei _`i
_m`d q`mb\ib`i`i F\cm`i dno _`m N`ajmhkmju`~ n^cgd`~gd^c ]`di\c` uph Oodgg*
no\i_ b`fjhh`i+ >`m`don dh Rjma`g_ _`m Qidjinr\cg`i .663 rpm_`i bmpi_*
g`b`i_` N`ajmhn^cmdoo` r`dob`c`i_ `dib`amjm`i+ @d` `mno i\^c _`i J`pr\cg`i
ddi B`]mp\m,I¡mu .665 `didb`mh\~`i upm Npc` b`fjhh`i`i dii`ikjgdodn^c`i
R`mc¡goidnn` g\nn`i diurdn^c`i \pa `di` i`p` @ti\hdf cjago`i+ @d`n ]`_`po`o
\]`m id^co ur\ibng¡padb) _\~ nd^c _d` upf£iaodb` Sdmon^c\aonkjgdodf \i _`i
Eio`m`nn`i _`m \png¡i_dn^c`i %r`nogd^c`i& Sdmon^c\ao jmd`iod`m`i rdm_+ @d`
>FL*b`a£cmo` N`bd`mpib q`mf`iio ur\m id^co) _\~ nd` `di` `majgbm`d^c` Sdmo*
n^c\aonkjgdodf id^co jci` \png¡i_dn^c`n G\kdo\g h\^c`i f\ii) _j^c uphdi_`no
b`i\pnj \pnb`km¡bo dno dcm Sdgg`) _d` `dic`dhdn^c` Sdmon^c\ao qjm pigd`]n\h`i
¡p~`m`i Adiag£nn`i di O^cpou up i`ch`i+

@d` rdmon^c\aonkjgdodn^c`i Vd`gn`oupib`i pi_ L\m\h`o`m _`m >FL g`b`i *
omjou dcm`n >`f`iioidnn`n upm Bjmon`oupib _`n N`ajmhkmju`nn`n * =i_`mpib`i
]`d P`hkj pi_ =pnmd^copib _`m N`ajmh i\c`+

Cm\_h`nn`m a£m Sdgg`i pi_ B¡cdbf`do _`m N`bd`mpib) _d` N`ajmhkjgdodf
ajmoupn`ou`i) rdm_ `n dh g\pa`i_`i D\pnc\gone\cm b`i£b`i_ b`]`i+ @\up
b`c¢mo upi¡^cno _`m `i_b£godb` D\pnc\go .665,66+ _`m dh Fpid,Fpgd .665 q`m*
\]n^cd`_`o r`m_`i njgg) njrd` _d` D\gopib uph =]]\p _`n `ijmh`i Op]q`i*
odjinqjgph`in pi_ uph r`do`m`i N£^fupb _`n Oo\\o`n \pn rdmon^c\aogd^c`i
>`m`d^c`i _pm^c Lmdq\odnd`mpib no\\ogd^c`m Qio`mi`ch`i+

, >\f^T_cb_\g\^

Ido `di`m _pm^c _d` J`pr\cg`i ]`_dibo`i R`mu¢b`mpib qji fi\kk `di`h Ij*
i\o no`ggo` _`m i`p` di_dn^c` Bdi\iuhdidno`m U\ncr\io Odic\ %>FL& \h /2+
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I¡mu .665 _`i qjmg¡padb`i Qidjinc\pnc\go .665,66 dh L\mg\h`io qjm+ >`d
n`di`m D\pnc\gonm`_` b`no\i_ `m upi¡^cno _d` rdmon^c\aogd^c`i pi_ rdmon^c\aon*
kjgdodn^c`i O^cr¡^c`i `di7

D\pnc\gon_`adudo qji 3+." b`b`i£]`m \ib`nom`]o`i 1)2")
* Vd`gn`oupib ]`dh Oo\\on`difjhh`i ph ./)3" q`ma`cgo %//" ]`d V¢gg`i)

.1" ]`d _`m Adifjhh`in* pi_ 6" ]`d _`m R`m]m\p^cnno`p`m&)
* Ndd^fb\ib _`n >gL*S\^cnophn \pa 2" b`b`i£]`m 4)2" .663,64 %H\i_*

rdmon^c\ao7 */") Ei_pnomd`7 (1+3"&)
* Adii\ch`i \pn Lmdq\odnd`mpibnh\~i\ch`i q`ma`cgo`i _d` Vd`gn`oupib ph

06 Im_+ dN+

Cg`d^cu`dodb q`mnkm\^c `m) _`i Lmju`~ _`m Sdmon^c\aonm`ajmh`i up q`mod`a`i
pi_ up ]`n^cg`pidb`i+ Am rdgg _d` H\i_rdmon^c\ao nodhpgd`m`i) _d` @ti\hdf
_`n =p~`ic\i_`gn rd`_`m c`mno`gg`i pi_ h`cm \png¡i_dn^c` Eiq`nododji`i \i*
gj^f`i %©di gdi` rdoc oc` J\odji\g =b`i_\§&+ S`do`m q`mnkm\^c `m) Eidod\odq`i
upm R`m]`nn`mpib _`m Eiam\nompfopm) _d` ]`n^cg`pidbo` Qhn`oupib kjgdodn^c`m
Cmpi_`ion^c`d_pib`i njrd` N`ajmh`i _`n Bdi\iun`fojmn pi_ _`m no\\ogd^c`i
Sdmon^c\ao+

>`d _`m D\pnc\gonqjmg\b` bdib `n dh Cmpi_` ipm _\mph) _d` adi\iukjgd*
odn^c` D\i_gpibna¡cdbf`do ]dn upm R`m\]n^cd`_pib _`n `i_b£godb`i D\pnc\gon
up nd^c`mi+ @\c`m g¡~o _`m Aiorpma \p^c f`di` ]`nji_`m` D\i_n^cmdao _`m
i`p`i N`bd`mpib `mf`ii`i+ Am ]`n^cm¡ifo nd^c dh r`n`iogd^c`i \pa `di`
Adii\ch`i*,=pnb\]`i\pano`ggpib+

=pn di_dn^c`i Sdmon^c\aonfm`dn`i r`m_`i `di` N`dc` qji Bjm_`mpib`i `m*
cj]`i+ _d` £]`m _d` R`mnkm`^c`i qji Bdi\iuhdidno`m Odic\ cdi\pnb`c`i7

* O^c\aapib qji J\^cam\b`*,Gjinph\im`du`i)
* Amc¢cpib _`m Adiapcmu¢gg`) njr`do) _d`n _d` SPK*R`mkagd^copib`i upg\n*

n`i)
* pha\nn`i_`m` pi_ m\n^c`m` Lmdq\odnd`mpib)
* Aio]£mjfm\odnd`mpib+

@`m qjmg¡padb` D\pnc\gon`iorpma .665,66 nd`co =pnb\]`i di D¢c` qji
/+32- Im_+ dN %Rjme\cm7 /+02/ Im_+ dN& qjm+ D\pko`dii\ch`lp`gg`i ndi_
dig¡i_dn^c` =ig`dc`i %0."&) R`m]m\p^cnno`p`mi %.4"&) Adiapcmu¢gg` %.2"&)
G¢mk`mn^c\aonno`p`mi %5"& pi_ Adifjhh`inno`p`m %4"&+

D\pkokjno`i \pa _`m =pnb\]`in`do` ndi_ Vdinu\cgpib`i %/2"&) R`mo`d_d*
bpib %.0"& pi_ Op]q`iodji`i %4"&+ /6" njgg`i \i _d` di_dn^c`i >pi_`nno\\*
o`i agd`~`i+ B£m _`i V`iom\gkg\i ndi_ ./" qjmb`n`c`i+ O`fojm\g dno ajgb`i_`
R`mo`dgpib _`m V`iom\gkg\ihdoo`g %660 Im_+ dN `din^cgd`~gd^c _`m N`nnjpm*
^`i no\\ogd^c`m Qio`mi`ch`i& \pnb`rd`n`i7 Ai`mbd` /65 Im_+ dN %0-)-"&)
Gjhhpidf\odji .16 Im_+ dN %.2)-"&) R`mf`cm .13 Im_+ dN %.1)4"&) njud\g`
@d`ino` .06 Im_+ dN %.1)-"&) Ei_pnomd` pi_ Idi`m\gd`i ..1 Im_+ dN %..)2"&)
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g¡i_gd^c` Aiord^fgpib pi_ H\i_rdmon^c\ao %.-)5"& njrd` Sdnn`in^c\ao) P`^c*
idf pi_ Qhr`go %/)3"&*

- ?X_W' haW CeXW\gcb_\g\^

Ei dcm`m C`g_* pi_ Gm`_dokjgdodf no`co _d` di_dn^c` N`bd`mpib qjm `di`h
bmpi_n¡ougd^c`i Lmj]g`h7 Adi`mn`don hp~ nd` b`ipb C`g_ upm R`ma£bpib no`gg`i
pi_ _`i Vpb\ib up Eiq`nododjinf\kdo\g `mh¢bgd^c`i) ph `di cjc`n pi_ \ic\g*
o`i_`n Sdmon^c\aonr\^cnoph up `mm`d^c`i) \i_`m`mn`don hp~ nd` _d` Eic\odji
pi_ _\n D\pnc\gon_`~udo pio`m Gjiomjgg` c\go`i+ Eh q`mb\ib`i`i D\pnc\gon*
e\cm dno dcm _d` H¢npib _d`n`n Vd`gfjiagdfon f\ph b`gpib`i+ Qh _d` Eiag\od*
jinm\o` up _m£^f`i+ c\o nd` _`m m\n^c r\^cn`i_`i Sdmon^c\ao _`i C`g_c\ci
upb`_m`co+ Eiq`nododjinfm`_do` fjno`o`i urdn^c`i .4 pi_ /0" Vdin`i+ Oj fg\bo
_d` Sdmon^c\ao £]`m Gi\kkc`do qji Eiq`nododjinf\kdo\g %©gdlpd_dot ^mpi^c§&+
@d` N`bd`mpib c\o dcm` S\^cnophnud`g` id^co `mm`d^c`i f¢ii`i8 ]`nji_`mn _d`
Ei_pnomd`) qji _`m h\i nd^c `didb` _ti\hdn^c` Ehkpgn` q`mnkmj^c`i c\oo`) dno
\pa _`m Oom`^f` b`]gd`]`i+

@d`n` C`g_kjgdodf fjiamjiod`mo _d` di_dn^c` Sdmon^c\ao hdo _`h ipm n^c`di*
]\m rd_`mnkm£^cgd^c`i Amb`]idn qji bg`d^cu`dodb`m G\kdo\gfi\kkc`do pi_ G\*
kdo\g£]`magp~+ @\n C`g_ dno _\) \]`m up o`p`m+ @d` di_dn^c` V`iom\g]\if c\o
dgdm` `ib`m` C`g_* pi_ Eqm`_dokjgdodf r¡cm`i_ _`m `mno`i i`pi Iji\o` _`m
n£_jno\nd\odn^c`i Sdmon^c\aonfmdn` rd`_`m b`gj^f`mo+ pi_ q`mnp^co ipi _pm^c
q`mn^cd`_`i` I\~i\ch`i) _\mpio`m

* ajmog\pa`i_` R`mmdib`mpib _`m R`mkagd^copib`i) >\mm`n`mq`i up c\go`i
%_d` njb+ ?\nc N`n`mq` N\odj rpm_` diurdn^c`i rd`_`m \pa .-" m`_p*
ud`mo7 _\hdo no`c`i upn¡ougd^c` Eqm`_dohdoo`g qji .45)2 Im_+ Npkd`i upm
R`ma£bpib&)

* Amg`d^co`mpib _`n Vpbmdaan \pa \png¡i_dn^c` Gm`_dom`nnjpm^`i %Aso`mi\g
?jhh`m^d\g >jmmjrdibn * A?>&)

_`i Vpb\ib uph G\kdo\g up `mg`d^co`mi+ Od` nom`]o dh g\pa`i_`i D\pnc\gon*
e\cm `di S\^cnoph _`n Gm`_doqjgph`in \i _d` Sdmon^c\ao qji .6" \i %uph
R`mbg`d^c7 .664,65 : 4)3"&+ @\n c\o \]`m _d` Gjno`i _`m G\kdo\g]`n^c\a*
apib a£m _d` Qio`mi`ch`i ]dnc`m f\ph b`n`ifo+ Oj gd`b`i _d` O¡ou` a£m _d`
C`g_]`n^c\aapib _pm^c

* Gm`_do` _`m Jd^co]\if`i ]`d /0")
* =pnb\]` qji O^cpg_q`mn^cm`d]pib`i ]`d .5*.6")

>\iffm`_do` ]`d .4*.5"+

@`m Oo\\o n\pbo i\^c rd` qjm _pm^c =pnb\]` cj^cm`iod`mgd^c`m O^cpg_q`m*
n^cm`d]pib`i di bmj~`h Qha\ib G\kdo\g qjh I\mfo \pa) `di qjm \gg`h a£m _d`



QMZcedTYRWe]ZTYV <_ehZT\]f_X .54

>\if`i) _d` ij^c _d` b£inodbno`i Gm`_doudin`i ]d`o`i) nd^c`m`n C`n^c¡ao) _\n
nd` c¡padb _`h mdndfjm`d^c`m`i C`g_q`mg`dc \i _d` Lmdq\ordmon^c\ao qjmud`c`i+

@d` C`g_h`ib` I0 rp^cn dh D\pnc\gone\cm .664,65 ph .4" %Rjme\cm7
.2)6"& pi_ dd]`mno`dbo _\hdo _`i qjmb`n`c`i`i Vd`g]`m`d^c %.2*.2)2"&+

. 9hrXaj\egfV[TYgfcb_\g\^

@`m =p~`ic\i_`g Ei_d`in rdm_ ]`nodhho _pm^c _d` dh g`ouo`i F\cm i`p \pab`*
g`bo` ©Askjmo \i_ Ehkjmo Ljgd^t .+1+.664*0.+0+/--/§+ @d`n`n N`b`gr`mf) _\n
no¡i_db £]`m\m]`do`o rdm_) dno i`]`i _`m Adiapcmujggb`n`oub`]pib _\n rd^c*
odbno` Einomph`io upm Oo`p`mpib _`n di_dn^c`i =p~`ic\i_`gn+ O`do .66. dno
_d` Adiapcm qji a\no 1+--- Lmj_pfo`i gd]`m\gdnd`mo rjm_`i+ @d` Hdno` _`m Lmj*
_pfo`) _d` _`mu`do ij^c Adiapcm]`n^cm¡ifpib`i pio`mgd`b`i) pha\~o \gg`m_dibn
\p^c i\^c _`m e£ibno`i Hd]`m\gdnd`mpib %01- Lmj_pfo` qjh .+1+.665 \i& ij^c
^\+ 0+3-- Ljndodji`i+

@\n g`ouo` L\f`o qjh =kmdg .665 ud`go` _\m\pa \]+ Ei_d`in R`mkagd^copib`i
uph =]]\p h`ib`ih¡~db`m >`n^cm¡ifpib`i b`h¡~ _`i _\a£m a`nob`g`bo`i
Lc\n`i up `ma£gg`i+ An bdib _`m N`bd`mpib \]`m r`idb`m _\mph) Ehkjmo` up
`mg`d^co`mi+ Od` rdgg qjm \gg`h =im`du` a£m no¡mf`m` Askjmo` pi_ Ehkjmonp]*
nodopodji n^c\aa`i+ Askjmo`pm` f¢ii`i qji `di`mi ]`nodhho`i Rjgph`i \i
a£m `di`i P`dg dcm`m Askjmo` R`m]m\p^cnb£o`m `dia£cm`i+ Qio`mi`ch`i di _`i
O`fojm`i Ai`mbd`) Am_¢g pi_ Am_b\n) _d` =pnm£nopib c`mno`gg`i) _d` ]dnc`m dh
r`n`iogd^c`i \pn _`h =png\i_ ]`ujb`i r`m_`i hp~o`) f¢ii`i ipi I\n^cd*
i`i) _d` nd` upm Lmj_pfodji ]`i¢odb`i) `dia\^c`m pi_ up b£inodb`m`i Vjggn¡ou`i
`dia£cm`i+ @\i`]`i rpm_`i R`ma\cm`in`mg`d^co`mpib`i ]`n^cgjnn`i) _d` di_d*
qd_p`gg` %Ehkjmo*&Hdu`iu`i _pm^c k\pn^c\g` C`i`chdbpib`i `mn`ou`i+ =pn*
b`fg\hh`mo ]g`d]`i r`do`mcdi uph bm¢~o`i P`dg Gjinphb£o`mkmj_pfo+`+

@d` Askjmo \i_ Ehkjmo Ljgd^t ajgbo _`m \ggb`h`di`i Sdmon^c\aonm`ajmhkj*
gdodf _`m di_dn^c`i N`bd`mpib+ Od` c\o _`i =p~`ic\i_`g di _`i q`mb\ib`i`i
n`^cn F\cm`i `mc`]gd^c _`m`bpgd`mo+ @d` N`b`gi b`go`i \gn R`m]jo` ]ur+ C`*
i`chdbpibnkagd^co`i) ]`om`aa`i \]`m r`idb`m C£o`m \gn am£c`m+ @`m ipih`cm
\p^c di Ei_d`i b`go`i_` Cmpi_n\ou) _\~ _`m =p~`ic\i_`g am`d dno) nja`mi id^co
`diu`gi` >`nodhhpib`i `iob`b`ino`c`i) nkd`b`go upi`ch`i_ _d` N`\gdo¡o rd*
_`m+ }]`mn`c`i _\ma h\i _\]`d \]`m id^co) _\~ Ei_d`i dhh`m ij^c `di`n _`m
m`nomdfodqno`i =p~`ic\i_`gnm`bdh` =nd`in c\o+ @d`n bdgo ]`nji_`mn a£m Gji*
nphb£o`m+
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/ Os[ehaZfcb_\g\^

O`do+ .66. c\o _d` di_dn^c` N`bd`mpib _d` Npkd` r`dob`c`i_ fjiq`mod]`g b`*
h\^+co+ @`iij^+c a`cgo `n \h `ion^c`d_`i_`i O^cmdoo+ >`n^cm¡ifpib`i ]`no`*
c`i i\^c rd` qjm e` i\^c D`mfpiao _`m Npkd`i*Idoo`g %©^pmm`io \^^jpio§&)
R`mr`i_pibnur`^f _`m @`qdn`i %kmdqdg`bd`mo` P\o]`no¡i_` rd` V\cgpib qji
Adiapcmm`^cipib`i) C`n^c¡aonm`dn`i+ h`_dudidn^c` >`c\i_gpib dh =png\i_&
pi_ D¢c`+ @\i`]`i bd]o `n >`cdi_`mpib`i _pm^c \_hdidnom\odq` R`ma\cm`i+
Adi Eqjhdo``) `dib`n`ouo qji _`m di_dn^c`i V`iom\g]\if) c\o f£mugd^c _d` q¢gddb`
=]n^c\aapib _`m @`qdn`i]`rdmon^c\+aopib %_+c+ _d` Bm`dc`do) n¡hogd^c` dig¡i*
_dn^c` R`mh¢b`inr`mo` di am`h_` R`mh¢b`inr`mo` up fjiq`mod`m`i pi_ phb`*
f`cmo& dii`mc\g] _`m i¡^cno`i _m`d F\cm` `hkajcg`i+ @d`n _`^fo nd^c \gg`m_dibn
id^co h`cm hdo =pnn\b`i _`n di_dn^c`i Bdi\iuhdidno`mn) _`m cdind^cogd^c _`m
am`d`i Eqjiq`mod`m]\mf`do e`ouo n`cm qjmnd^codb b`rjm_`i dno+ @d` h\ib`gi_`
Gjiq`mod`m]\mf`do _`m Npkd` c\oo` Ei_d`i _\qjm ]`r\cmo) di _`i Oomp_`g _`m
n£_jno\nd\odn^c`i Sdmon^c\aon* pi_ S¡cmpibnfmdn` b`mdnn`i up r`m_`i+ Rd`g
rdm_ g`ouogd^c _\qji \]c¡ib`i) j] Ei_d`i _d` n`g]no b`n`ouo`i Cmpi_qjm\+pn*
n`oupib`i addm _d`n`i O^cmdoo * Gjinjgd_d`mpib _`n D\pnc\go`n hdo =]]\p _`n
@`adudon %0)2" .666,/---&) b`mdib` Lm`dnno`db`mpibnm\o` %0)2" dh F\cm /---&
pi_ `di no\]dg`n >\if`i* pi_ Bdi\iur`n`i * `mm`d^c`i f\ii+ =p^c _d` S`go*
]\if c\oo` Ei_d`i _\mdi e£ibno ]`no¡mfo pi_ qjm `di`h up m\n^c`i }]`mb\ib
upm qjgg`i Gjiq`mod]dgdo¡o b`r\+mio+

Eh I¡mu_pm^cn^cidoo .665 no\i_ _`m S`^cn`gfpmn ]`d 06)15 dN,QO!+
Eh D\pnc\gone\cm .664,65 ]`ompb _`m _pm^cn^cidoogd^c` S`^cn`gfpmn 04)..
dN,QO!+ @d`n ]`_`po`o `di` =]r`mopib b`b`i£]`m _`h Rjme\cm`n_pm^cn^cidoo
qji 02)13 dN,QO! ph 1)1"+ O`do _`i di_dn^c`i Jpfg`\+mo`non \h ..+ pi_ .0+
I\d .665 `ior`mo`o` nd^c _d` Npkd` m\n^c pi_ gd`bo upm V`do ]`d m_+ 1.*1/ uph
QO!+ @d`n` =]r`mopib _£mao` nd^c ij^c `di` V`dog\ib ajmon`ou`i+


