
9_hiY``Y =bhk]W_`ib[Yb ]b
XYf ]bX]gW\Yb =bYf[]Y' ibX
=`Y_hf]n]hshgk]fhgW\UZh

rkj
Jega Bjog]p

Aea Bjancealkhepeg `an Fj`eo_daj Rjekj d]ppa oaep `an Rj]^d~jcecgaep vsae ca*
o]ipsenpo_d]bphe_daj Bjpse_ghqjcaj Oa_djqjc vq pn]caj+ Wqi aejaj opna^paj
`ea rano_dea`ajaj Oaceanqjcaj ej Kaq*Aahde oaep .614) sea `ea reahan ]j`anan
lkopgkhkje]han Pp]]paj) aeja bkn_eanpa Fj`qopne]heoeanqjc ]j+ Aeaoao ^a`aqpapa
rkj >j^acejj aeja anda^he_da Ean]qobkn`anqjc ei Pejja aejan cao]ipej`e*
o_daj Fjbn]opnqgpqnlkhepeg+ Fi Bjanceaoagpkn ^aop]j` dean^ae rkn ]hhai `ea
Kkpsaj`ecgaep) H]l]vep~p vqn gkiianveahhaj Mnk`qgpekj qj` Sanpaehqjc rkj
ahagpneo_dan Bjancea ]qbvq^]qaj+ Wqi ]j`anaj c]hp `ea h~j`he_da Bhagpnebevea*
nqjc rkj aejan d]h^aj Jehhekj A¡nbanj ]ho Qaopb]hh b¢n aejaj `aikgn]peo_daj
qj` ]qb `ea Fjpanaooaj saepan ?ar¡hganqjcoo_de_dpaj ]qocane_dpapaj Jk`anje*
oeanqjcolnkva}+ Aea Jk`anjeoeanqjc `an I]j`senpo_d]bp qj` ei ^aokj`anaj
`ea Dn¢ja Oarkhqpekj ^a`ejcpaj saepana opnqgpqnahha San~j`anqjcaj ej `an
ej`eo_daj Bjancea* qj` Bhagpnevep~posenpo_d]bp+ Aea San^naepqjc ahagpneo_d ^a*
pnea^ajan T]ooanlqilaj okncpa vs]n been aeja `aqphe_da Ppaecanqjc h]j`senp*
o_d]bphe_dan Bnpn~ca ej vqrkn j]davq qjbnq_dp^]naj Oacekjaj) ^a`aqpapa ]^an
]q_d `ea Bjpopadqjc aejao jaqaj K]_dbn]caoagpkno j]_d ahagpneo_dan Bjancea+

Aeaoaj Mkhepegveahaj ^aei >qbp]q aejan bqjgpekjeanaj`aj Sanokncqjc iep
gkiianveahh anvaqcpan Bjancea op]j`aj `ea v]dhnae_daj ?ao_dn~jgqjcaj aejao
lkopgkhkje]haj Aneppsahph]j`ao cacaj¢^an+ A] s]naj vqi aejaj `ea ]opnkjk*
njeo_d ]jiqpaj`aj H]lep]h]jbkn`anqjcaj) `ea `an >qb^]q aejan okh_daj Fjbn]*
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opnqgpqn ^a`aqpapa+ Fj >j^apn]_dp ]hh `an Fjraopepekjoanbkn`anjeooa) iep `ajaj
oe_d `ea ej`eo_da Oaceanqjc ej `aj anopaj G]dnaj `an Rj]^d~jcecgaep gkj*
bnkjpeanp o]d) gkjjpa jqn lqjgpqahh ]qb `ea se_dpecopaj Bnbkn`anjeooa aejca*
c]jcaj san`aj+ Eejvq g]i) `]} `ea Oaceanqjcaj ej `aj Rjekjoop]]paj ei
Pejja aejao b¡`an]haj >qochae_do j]_d aejan ]jcaiaooajaj ?an¢_goe_dpecqjc
^ae Fjraopepekjoajpo_dae`qjcaj `ao Wajpnqio ranh]jcpaj+ Bjancealkhepeg eop aej
>qbc]^aj^anae_d) `aooaj San]jpsknpqjc oe_d Wajpn]ha qj` Rjekjoop]]paj pae*
haj !O[ZOa^^QZ` XU_` `an Sanb]ooqjc&+ Rjpan `an lkhepeo_d *ikn]heo_daj >qpkne*
p~p `ao anopaj Mnaieaniejeopano G]s]d]nh]h Kadnq iep Hkjcna}naceanqjcaj ej
Kaq*Aahde qj` ej `aj E]qlpop~`paj `an Rjekjoop]]paj caop]hpapa oe_d `eaoan
Fjpanaooaj]qochae_d saep]qo aejb]_dan) ]ho `eaoao `]jj oaep Jeppa `an oa_dvecan
G]dna `an C]hh s]n+ Aan Qnaj` `an jaqjvecan G]dna vqn Oacekj]heoeanqjc ej
Fj`eaj iep `aj vqjadiaj` oah^op^asq}paj Oaceanqjcaj ej `aj Rjekjoop]]*
paj qj` op]ngaj Oacekj]hl]npaeaj ]ho Hk]hepekjol]npjanj ej Kaq*Aahde b¢dnp
nacahi~}ec vq Hkjbhegpaj vseo_daj `an Wajpn]hnaceanqjc qj` `aj Oaceanqjcaj
`an Rjekjoop]]paj) `anaj >qod]j`hqjc ]q_d ej `an Bjancealkhepeg vaephe_da
qj` bej]jveahha Oaookqn_aj ^ej`ap+

Fj f¢jcopan Waep sqn`a `an ?asacqjcooleahn]qi `qn_d chk^]ha Bjpse_g*
hqjcaj adan jk_d saepan aejcao_dn~jgp+ Aea ejbkhca `an >pkipaopo rand~jc*
paj P]jgpekjaj qj` `ea `]iep ran^qj`ajaj Bejo_dn~jgqjcaj ^aei Wqc]jc
vq ejpanj]pekj]han Plepvaj* qj` rkn ]hhai Kqgha]+npa_djkhkcea) ejpanj]pekj]*
ha Hhei]gkjbanajvaj iep `aj `]n]qo naoqhpeanaj`aj Bieooekjocnajvaj qj` `ea
Skh]pehep~p ejpanj]pekj]han Okdopkbblnaeoa oej` jqn aejeca ?aeoleaha rkj Qnaj`o)
`ea aeja lh]j^]na qj` gkopajabbeveajpa Bjancealkhepeg daqpa vqo~pvhe_d ano_dsa*
naj+

Aea anopa E~hbpa `ao >npegaho ^eapap aejaj |^an^he_g ¢^an `ea b¢n Fj`eaj
se_dpecopaj Mnei~najanceapn~can+ >qob¢dnhe_dan sen` `]^ae ]qb `ea ]gpqahhaj
Mh~ja vqi Filknp rkj Ch¢ooecan`c]o aejcac]jcaj+ Aea vsaepa E~hbpa `ao ?ae*
pn]co vaecp ]gpqahha Mnk^haia `an ej`eo_daj Bhagpnevep~posenpo_d]bp qj` f¢jcopa
Oabknii]}j]diaj ]qb `eaoai Pagpkn ]qb+

|^an^he_g.

.+. Ke_dp gkiianveahha ?najjopkbba

Aea saepran^naepapa Kqpvqjc gkiianveahh anvaqcpan Bjancea eop ej Fj`eaj aej
jk_d nah]per fqjcao Md~jkiaj) qj` ^eo daqp+a opahhaj gkjrajpekjahha ?najjopkb*
ba iep jea`necai Tengqjcocn]` vqn ej`ere`qahhaj Bjanceaqis]j`hqjc) rkn ]h*
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LUVY``Y +4 EYb[Yb ibX 9bhY]`Y _caaYfn]Y``Yf Hf]asfYbYf[]Yhfs[Yf
]b AbX]Yb +32. ibX +33.

Bjanceapn~can .651 .661
Jajca >jpaeh Jajca >jpaeh

%ipka'& " %ipka'& "
Frkdha 36)1 24). .0/)1 26)/
Jejan]h¡h 1.). 00)5 34)/ 0-)-
Bn`c]o 3)/ 2). .3)3 4)1
T]ooan* qj` >pkign]bp 1)5 0)6 4)2 0)1
Dao]ip ./.)2 .--)- //0)4 .--)-

'ipka7 iehhekj pkjo kb keh amqer]hajp+
Nqahha7 Jejeopnu kb Mapnkhaqi ]j` K]pqn]h D]o+

hai ej Ckni rkj ?najjdkhv qj` capnk_gjapai Aqjc) b¢n saepa Qaeha `an ~nia*
naj I]j`^ar¡hganqjc `ea aejvecaj ano_dsejche_daj Bjanceapn~can `]n+ L^skdh
Fj`eaj ^anaepo ei .6+ G]dndqj`anp aej ejpanaoo]jpan J]ngp b¢n rano_dea`aja
]qo Bn`¡h anvaqcpa Ch¢ooec^najjopkbba vqi ?apnea^ rkj Hk_dcan~paj) Ikgk*
ikperaj qj` >qpkik^ehaj s]n) `an ]q_d `]i]ho o_dkj rkj ejpanj]pekj]haj
Ceniaj qig~ilbp sqn`a) ^apnqc `an >jpaeh `ao je_dpgkiianveahhaj Bjan*
cearan^n]q_do vqi Waeplqjgp) `an Rj]^d~jcecgaep j]_d P_d~pvqjcaj eiian
jk_d vseo_daj 3- qj` 4- Mnkvajp+ Aeaoan Bjanceaiet rano_dk^ oe_d ^eo daqpa
opapec vqcqjopaj gkiianveahh anvaqcpan Bjancea) sk^ae ^anaepo .65/ je_dpgki*
ianveahha Bjanceapn~can aejaj cao_d~pvpaj >jpaeh rkj ¨jqbbjk_d _]+ 1- Mnk*
vajp d]ppaj+ Aeaoa Sano_dea^qjc eop ]qb nah]per cn¡}ana Ppaecanqjcon]paj ^aei
gkiianveahhaj Bjancea]jpaeh vqn¢_gvqb¢dnaj) je_dp fa`k_d ]qb aejaj ]^okhqpaj
O¢_gc]jc `ao San^n]q_do je_dpgkiianveahhan Bjancea) ejjand]h^ `anan ?najj*
dkhv j]_d sea rkn `aj I¡saj]jpaeh ]qoi]_dp+ Te_dpecopan Dnqj` b¢n `eaoaj
]jd]hpaj`aj Qnaj` eop `]o ?ar¡hganqjcos]_dopqi qj` `ea badhaj`a H]qbgn]bp)
b¢n ]hpanj]pera ?najjopkbba+ A]n]qo naoqhpeanp) ]q_d) `]} lner]pa E]qod]hpa `ea
cn¡}pa Dnqlla rkj Hkjoqiajpaj je_dpgkiianveahhan Bjancea `]nopahhaj+

.+/ Hkiianveahha Bjanceapn~can

Fj `aj hapvpaj .2 G]dnaj opeac `an San^n]q_d rkj gkiianveahh ransanpapaj
Bjanceapn~canj iep aejan `qn_do_djepphe_daj f~dnhe_daj O]pa rkj aps]o ¢^an
3" ]j+ Q]^ahha . vaecp `ea San~j`anqjc ei Bjanceaiet vseo_daj .651 qj`
.661 ]qb+
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?fUZ]_ +4 Ab`UbXgdfcXi_h]cb jcb =fXt` ibX AadcfhY

Nqahha7 Jejeopnu kb Mapnkhaqi ]j` K]pqn]h D]o+

?fUZ]_ ,4 EYb[Ybasr][Y ibX VYkYfhYhY AadcfhY jcb =fXt`

Nqahha7 Jejeopnu kb Mapnkhaqi ]j` K]pqn]h D]o+

.+0 Bn`¡h

?aei Jejan]h¡h d]hpaj oe_d Filknpa j]_d Fj`eaj qj` `ea Fjh]j`olnk`qgpe*
kj oaep aejecaj G]dnaj `ea T]]ca iep >qoo_dh~caj ej `ea aeja k`an ]j`ana
Oe_dpqjc) sk^ae fasaeho j]_d iajcaji~boecaj qj` ^asanpapaj Bejdaepaj qj*
pano_dea`aj san`aj iq} %Dn]begaj . qj` /&+

Aan Qnaj` ]qo `an anopaj E~hbpa `an jaqjvecan G]dna) `an ei Sand~hpjeo
vseo_daj Bn`¡heilknpaj qj` aejdaeieo_dan Mnk`qgpekj aeja Sano_dea^qjc vq*
cqjopaj `an Filknpa vaecpa) sqn`a oaep .661,62 qicagadnp+ Pkiep h]c .663 64
vqi anopaj J]h oaep .660 `ea Fjh]j`olnk`qgpekj %0/)/ Jehhekjaj Qkjjaj& sea*
`an ee^an `aj Filknpaj %/4)1 Jehhekjaj Qkjjaj&

Aea Bno_dhea}qjc daeieo_dan Oaoanraj sqn`a j]_d `aj Bnb]dnqjcaj `an
Bn`¡hgneoaj `an oea^vecan G]dna rkj `an ej`eo_daj Oaceanqjc bkn_eanp+ Aea Leh
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42,43 5-,5. 52,53 6-,6. 6.,6/ 6/,60 60,61 61,62 62,63 63,64 64,65
Lj*
odkna 5+115 2+2// 6+012 ..+50- ..+050 ..+/-1 ..+32. ./+-.0 ..+52/ ..+04/ ..+155
Lbb*
odkna - 1+652 .-+4./ /.+.6. .5+630 .2+413 .2+042 /-+//3 /0+0.2 /.+2/6 //+005
Da*
o]ip 5+115 .-+2-4 /-+-24 00+-/. 0-+013 /3+62- /4+-/3 0/+/06 02+.34 0/+6-. 00+5/3

>jiangqjc7 W]dhaj b¢n .664,65 oej` rknh~qbec+
Nqahha7 Jejeopnu kb Mapnkhaqi ]j` K]pqn]h D]o+

]j` K]pqn]h D]o @knlkn]pekj %LKD@& qj` `ea Leh Fj`e] Ieiepa` %LFI&) vsae
`an ^a`aqpaj`opaj qj` ]q_d anbkhcnae_dopaj Pp]]poqjpanjadiaj ej Fj`eaj) ej*
pajoereanpaj `]n]qbdej ^aokj`ano oaep `an anopaj E~hbpa `an ]_dpvecan G]dna edna
?kdnqjco]gperep~paj ej vqrkn qjano_dhkooajaj Oacekjaj+ Pk opeac `ea W]dh `an
ano_dhkooajaj Lhmqahhaj ej Fj`eaj rkj 3- ei E]qod]hpof]dn .642,43 ]qb /-1
.662,63 ]j) skiep `ea daeieo_da Okd¡hb¡n`anqjc ei chae_daj Waepn]qi rkj 5)1
Jek+p ]qb 02). Jek+p ]jopeac+ Aaj cn¡}paj ?aepn]c vq `eaoan C¡n`anqjco]qosae*
pqjc haeopapa `]^ae `ea >qo^aqpqjc `ao Lbbodkna*{hbah`ao ?ki^]u Eecd %oeada
Q]^ahha /&) `]o daqpa Fj`eajo anpn]cnae_dopao {hbah` `]nopahhp+ >hhan`ejco d]ppa
`ea Okd¡hb¡n`anqjc .662,63 aejaj rknh~qbecaj Plepvajsanp annae_dp+ .663,64
^apnqc oea ha`eche_d 0/)6 Jek+p) s~dnaj` b¢n .664,65 aeja rknh~qbeca Jajca rkj
00)5 Jek+p ej `aj Pp]peopegaj caj]jjp) sen`+ Wqn¢_gcab¢dnp sen` `eaoan O+¢_g*
c]jc cacaj¢^an .662,63 `]n]qb) `]} oe_d Skndano]caj ¢^an C¡n`aniajcaj
b¢n aejeca {hbah`an je_dp anb¢hhpaj) oksea ]qb `ea vqjadiaj` lnk^hai]peo_daj
Fjbn]opnqgpqn^a`ejcqjcaj+ Bjcl~ooa ^ae `an Bhagpnevep~poranokncqjc qj` ei
Qn]jolknp^anae_d b¢dnaj vq C¡n`an]qob~hhaj) `ea ^ae aejai K]_dbn]cas]_do*
pqi rkj f~dnhe_d 3*5" hapvpaj`he_d jqn `qn_d {heilknpa cacaj d]npa Aareoaj
]qocache_daj san`aj g¡jjaj+ Fj Waepaj deopkneo_d jea`necan Tahpi]ngplnaeoa
b¢n Okd¡h oej` `eaoa daeieo_daj Mnk`qgpekjo]qob~hha nah]per lnk^haihko `qn_d
Filknpa ]qovqchae_daj+ Fj`eo_da Rjpanjadiajo* qj` Fj`qopnearan^~j`a s]n*
jaj fa`k_d eiian h]qpan rkn aejai [UX RMYUZQ ej Fj`eaj) `an je_dp jqn `ea
W]dhqjco^eh]jv Fj`eajo ^ah]opaj s¢n`a) okj`anj `an `]o Fj`qopneas]_dopqi
qj` `ea Tapp^asan^ob~decgaep `an ej`eo_daj Tenpo_d]bp anjopd]bp cab~dn`aj
g¡jjpa+ ?anaepo .664 d]ppa `an ej`eo_da Pp]]p aeja Oa_djqjc rkj _]+ 4)3 Jn`+
RP! b¢n {heilknpa vq ^achae_daj) s]o aps] .5" ]hhan W]dhqjcaj b¢n Filknp*
c¢pan ]qoi]_dpa+
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L^skdh anopa se_dpeca P_dneppa vqn {bbjqjc `ao J]ngpao b¢n ]qoh~j`eo_da
Fjraopknaj ^ae `an >qo^aqpqjc `an daeieo_daj Bn`¡hnaoanraj ^anaepo qjpan*
jkiiaj sqn`aj qj` `qn_d `ea Kas Btlhkn]pekj Ie_ajoejc Mkhe_u %KBIM&
iep opaqanhe_daj >jnaevaj %v+?+ Ppaqan^abnaeqjc ¢^an `ea anopaj oea^aj G]dna&
ranoq_dp sen`) ejpanj]pekj]haj {hbeniaj `ea >ppn]gperep~p `ao ej`eo_daj Mk*
pajpe]ho j]davq^nejcaj) d~hp oe_d ^ae `ai `anvaep jea`necaj {hlnaeo ]qb `ai
Tahpi]ngp qj` `aj `qn_d `ea >oeajgneoa o_ds]_daj T]_dopqiolnkcjkoaj b¢n
`ea Tahpsenpo_d]bp `]o Fjpanaooa `an iqhpej]pekj]haj {hgkjvanja ]j `aj ej`e*
o_daj {hnaoanraj ]hhan`ejco oadn op]ng ej Dnajvaj+

Wqn Bn`¡hran]n^aepqjc opadaj ej Fj`eaj .1 O]bbejaneaj %Q]^ahha 0& vqn San*
b¢cqjc+ Pkskdh lner]pa ]ho ]q_d ¡bbajphe_da Rjpanjadiaj d]^aj v]dhnae_da
saepana O]bdjanealnkfagpa ]jcageej`ecp) `ea * okhhpa jqn aej Qaeh rkj edjaj na]*
heoeanp san`aj * vq aejan ^apn~_dphe_daj >qo`adjqjc `an H]l]vep~p rkj `anvaep
_]+ 3. Jek+p lnk G]dn b¢dnaj s¢n`aj+ Beja a^ajok cnk}a Ean]qobkn`anqjc
ej `eaoai Pagpkn heacp ei ?anae_d `an Jk`anjeoeanqjc fajan >jh]caj) `ea ej
`aj b¢jbvecan qj` oa_dvecan G]dnaj+ d~qbec iep pa_djeo_dan Rjpanop¢pvqjc ]qo
`an Pksfapqjekj k`an ]j`anaj Pp]]paj `ao Lop^hk_go) ajpop]j`aj oej`+ Ekda
{hranhqopa ^ae `an San]n^aepqjc) ik`anja >jbkn`anqjcaj ^av¢che_d cebpecan
Pq^op]jvaj+ ?ajvkh* qj` ?haecad]hp oksea P_dsabah ^ae Aeaoahgn]bpopkbbaj+ qj`
saepana ik`anja Risahpop]j`]n`o i]_daj ^apn~_dphe_da Fjraopepekjaj ej `aj
j~_dopaj G]dnaj jkpsaj`ec+

.+1 Bn`c]o

Fj`eaj d]p M]geop]j `aj O]jc ]ho cn¡}pan Bn`c]olnk`qvajp `ao Pq^gkjpejajpo
]^canqjcaj+ >hhan`ejco eop `ea ?a`aqpqjc rkj Bn`c]o ]ho Bjanceapn~can iep
aejai >jpaeh rkj 2*5" ]i cao]ipaj Bjanceaiet saep]qo canejcan ]ho ^aei
K]_d^]nj ei Taopaj) ]^an ]q_d jea`necan ]ho `an sahpsaepa Aqn_do_djepp rkj
aps] /0"+ Aanvaep) sen` `ea K]_dbn]ca j]_d D]o ]qb aps] 56 Jehhekjaj Hq*
^egiapan lnk Q]c %i_i` * iehhekj _q^e_ iapnao lan `]u& cao_d~pvp) `an aej
daeieo_dao >jca^kp rkj jqn 30 i_i` cacaj¢^anopadp+ Aeaoao Aabevep sen` oe_d
ej `aj j~_dopaj G]dnaj rano_d~nbaj) je_dp vqhapvp ]qbcnqj` `an Q]po]_da) `]}
D]o ]ho Bjancea_eqahha vqn Bhagpnevep~poanvaqcqjc ^eo daqpa jqn aeja ^acnajvpa
?a`aqpqjc d]p) ]hhan`ejco oej` v]dhnae_da D]ogn]bpsanglnkfagpa rkncaoadaj
k`an ^abej`aj oe_d ^anaepo ei ?]q) qj` `ea Ppnkianvaqcqjc sen` `]iep ej
Wqgqjbp vqi cn¡}paj K]_dbn]can j]_d Bn`c]o san`aj %oeada Dn]beg 0&+

?anaepo .660 bknieanpa `ea ej`eo_da Oaceanqjc aeja Btlanpajcnqlla) `ea
oe_d iep `aj J¡che_dgaepaj qj` ?a`ejcqjcaj b¢n `aj Filknp rkj Bn`c]o ]qo
`ai Jepphanaj Lopaj ^ao_d~bpecaj okhhpa+ Aan ?ane_dp sqn`a ei Kkrai^an
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LUVY``Y -4 p`fUZZ]bYf]Yb ]b AbX]Yb

?apnae^an Lnp Mnk`qgpekjo*
^acejj

H]l]vep~p
%iip]'&

?d]n]p Mapnkhaqi
@knl+ Ip`+ Jqi^]e .622 3)--
?]jckc]kj Oabejanu ]j`
Mapnk_daie_]ho Ip`+ ?kjc]ec]kj .646 /)02
@k_dej Oabejaneao
Ip`+ Hk_de .633 4)2-
Eej`qop]j Mapnkhaqi
@knl+ Ip`+ Jqi^]e .621 2)2-

Seod]gd]l]pj]i .624 1)2-
Fj`e]j Leh @knlkn]pekj ?]n]qje .631 0+0-

Aec^ke .6-. -)32
Dqs]d]pe .63/ .)--
E]h`e] .641 0)42
Hku]he .632 6)2-

J]pdqn] .65/ 4)2-
J]`n]o Oabejaneao Ip`+ @dajj]e .636 3)2-

K]nei]j]i .660 -)2-
J]jc]hkna Oabejanu
]j` Mapnk_daie_d]ho Ip`+ >h]jc]hkna .663 0)--
Dao]ip 3.).2

'iip]7 iehhekj iapne_ pkjo lan ]jjqi+
Nqahha7 Q]p] Bjancu Oaoa]n_d Fjopepqpa+
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?fUZ]_ -4 KY_hcfU`Y FUW\ZfU[Y bUW\ =fX[Ug +33.)3/

Nqahha7 Q]p] Bjancu Oaoa]n_d Fjopepqpa+

.661 rkncahacp qj` ajpdeahp Skndano]caj ¢^an `ea K]_dbn]ca j]_d Bn`c]o ej
`aj rano_dea`ajaj Oacekjaj Fj`eajo+ Eaqpa o_daejaj `eaoa Mnkfagpekjaj ]ho vq
dk_d ]jcaoapvp * b¢n .666,/--- sqn`a aeja K]_dbn]ca rkj .13 i_i` lnkcjk*
opeveanp) aeja Cadhaejo_d~pvqjc) `ea je_dp vqhapvp ]qb `ea ajpp~qo_daj`a Bjp*
se_ghqjc ^aei Kaq^]q rkj Frn]bpsangaj qj` ]qb `ea ]hhcaiaej ]^cabh]_dpaj
Tenpo_d]bpos]_dopqion]paj vqn¢_gvqb¢dnaj eop+

.+2 Aea IKD*Llpekj

Aea vq >jb]jc `an jaqjvecan G]dna reah `eogqpeanpaj Mh~ja vqi ?]q rkj D]ole*
lahejao ]qo Li]j k`an `ai Fn]j o_daejaj * vqiej`aop rknh~qbec * vq `aj >g*
paj cahacp+ Mh~ja aejan |^anh]j`lelaheja ¢^an >bcd]jeop]j qj` M]geop]j oej`
]qbcnqj` `anvaepecan caklkhepeo_dan Hkjopahh]pekjaj qjna]heopeo_d) `ea Oa]heoea*
nqjc `an F`aa aejan Rjpansn]ooanlelaheja eop ]qo pa_djkhkceo_daj qj` bhj]jve*
ahhaj Dn¢j`aj bn]che_dan `ajj fa+ Pk eop aeja Aeogqooekj ¢^an `aj Filknp rkj
Ch¢ooecan`c]o %Iemqebea` K]pqn]h D]o * IKD& ajp^n]jjp+ ?ae `eaoan Qn]jolknp*
pa_djkhkcea sen` `]o Bn`c]o ei atlknpeanaj`aj I]j` lan Melaheja ej `ea K~da
`ao Sanh]`ad]bajo ^ab¡n`anp) `knp `qn_d aej pa_djeo_d ]qbsaj`ecao Sanb]dnaj
canaejecp qj` ]qb *.3/ i5 cag¢dhp qj` okiep ranbh¢ooecp+ Bo ^aoepvp `]jj jqn



7ZQ^SUQ$ aZP 7XQW`^UfU`m`_cU^`_OTMR` /22

jk_d aps] aej Pa_dodqj`anpopah `ao Kkni]hrkhqiajo+ Pk sen` ao ]qb olaveahha
Q]jgo_debba cah]`aj) ei Weahd]baj nac]oebeveanp qj` * b]hho `ea saepana Kqpvqjc
je_dp `enagp ej E]bajj~da op]ppbej`ap * sea`anqi lan Melaheja ]j `aj Weahknp
^ab¡n`anp+ G]l]j cad¡np daqpa vq `aj cn¡}paj Kqpvanj `eaoao pa_djeo_d sea be*
j]jveahh d¡_dop ]qbsaj`ecaj Sanb]dnajo `ao Bjanceaeilknpao+ Aea se_dpecopaj
Btlknpnacekjaj b¢n IKD oej` `anvaep `ea Dkhbop]]paj qj` *aien]pa %dean ^a*
okj`ano H]p]n) >^q Ad]^e qj` Li]j& oksea P¢`kop]oeaj %^aokj`ano ?nqjae
qj` Fj`kjaoeaj&) ]^an ej canejcanai J]boa ]q_d >hcaneaj qj` >qopn]heaj+

>qb `aj anopaj ?he_g o_daejp `ea IKD*Llpekj ~q}anop ]ppn]gper b¢n Fj*
`eaj+ T~dnaj` `ea Melahejalnkfagpa cec]jpeo_da Fjraopepekjo]jbkn`anqjcaj ]j
`aj ej`eo_daj Pp]]p caopahhp d~ppaj) d]p IKD `aj Sknpaeh) `]} ao )cj]ngp*
bnaqj`he_dag. eop * qj` oe_d okiep ^aooan b¢n Mner]pejraopepekjaj aecjap+ Bejeca
Jangi]ha `ao IKD*Filknpo vaecaj ]hhan`ejco ]q_d dean cnk}a P_dseanecgaepaj
]qb7

© Aea Fjraopepekjo]jbkn`anqjcaj b¢n hkg]ha Melahejao) >jh]caj vqn D]o*
ranbh¢ooecqjc qj` Oac]oebeveanqjc) Q]jgo_debba qj` caaecjapa E]baj]j*
h]caj oej` ^apn~_dphe_d8 `ea >^o_dnae^qjc `eaoan Fjraopepekjaj anbkhcp
¢^an Waepn~qia rkj ^eo vq 0- G]dnaj qj` anbkn`anp `]dan ~q}anop op]^e*
ha senpo_d]bphe_da qj` lkhepeo_da O]diaj^a`ejcqjcaj+

© Aea `]iep ran^qj`ajaj ]qbsaj`ecaj Cej]jveanqjcoiqopan ^]oeanaj ]qb
aejan rkhhop~j`ecaj Tanpo_d¡lbqjcogappa %¨IKD * Happ`¤& rknj D]obah`
¢^an `aj Qn]jolknp qj` `ea vqn Sana`ahqjc ej O]bbejaneaj ^vs+ San^naj*
jqjc ^eo vqi Sang]qb `ao banpecaj Mnk`qgpao %sea v+?+ Ppnki&8 Bjan*
ceaiqhpeo ¢^anjadiaj ]ho C¢dnan rkj Hkjoknpeaj d~qbec iadn ]ho jqn
aejaj Qaeh `eaoan Happa8 ok anne_dpaj qj` ^apnae^aj oea `ea Qaniej]ho vqn
Sanbh¢ooecqjc `ao Bn`c]oao) ^aoepvaj k`an ha]oaj `ea Q]jgo_debba) nac]oe*
beveanaj `]o IKD qj` ^apnae^aj ]q_d kbp jk_d `ea Hn]bpsanga) ej `ajaj
`]o D]o ran^n]jjp sen`8 ei ej`eo_daj Hkjpatp pnepp `]o Mnk^hai ]j `ai
Dhea` `an IKD*Happa ]qb) ]j `ai `an ]qo `ai D]o anvaqcpa Ppnki ran*
g]qbp san`aj iq}) `] `ea dk_drano_dqh`apaj Pp]pa Bha_pne_epu ?k]n`o
%oeada qjpaj& `ea E]qlp]^jadian `ao Ppnkio oaej san`aj+ Aeaoan Rj*
oe_dandaepob]gpkn i]_dp `ea Cej]jveanqjc rkj IKD*Mnkfagpaj ej Fj`eaj
atpnai o_dseanec+

Ri `]o pnkpv `eaoan Mnk^haia `anvaep cnk}a Fjpanaooa ]j `an Bjpse_ghqjc
rkj IKD*H]l]vep~paj ej Fj`eaj ^aooan ranopadaj vq g¡jjaj) iq} `ea chk^]*
ha Pepq]pekj `an Bjanceasenpo_d]bp ^an¢_goe_dpecp san`aj+ A] oej` vqi aejaj
`ea op]cjeanaj`aj Bjanceai~ngpa ej `aj Fj`qopneah~j`anj) `anaj ?a`¢nbjeooa
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oe_d daqpa saepcadaj` ]qb pa_djkhkceo_da San^aooanqjcaj qj` Bbdveajvopae*
canqjcaj ^ae ^aopadaj`aj Bnvaqcqjcog]l]vep~paj ^ao_dn~jgaj+ Pkiep sen`
`ea K]_dbn]ca j]_d Mnei~najanceapn~canj adan n¢_gh~qbec oaej+ Aea Mner]peoea*
nqjc `an D]o* qj` Ppnkii~ngpa ej `aj RP> qj` ej Bqnkl]+ ranop~ngp `eaoaj
Qnaj` vqo~pvhe_d+ I]paej]ianeg]) Lop* qj` P¢`kop]oeaj cahpaj okiep ]ho `ea
T]_dopqioi~ngpa `an Wqgqjbp+ Aea >oeajgneoa d]p `eaoan Biancejc*J]ngap*
Bqldknea ]qo `an anopaj E~hbpa `an jaqjvecan G]dna ]hhan`ejco aejaj A~il*
ban ranl]}p+ Jep `ai `anvaepecaj s¢npo_d]bphe_daj Kac]pers]_dopqi se_dpecan
oee`kop]oe]peo_dan J~ngpa oej` `ea bn¢danaj klpeieopeo_daj Mnkcjkoaj ¢^an `ea
Bjpse_ghqjc `an `knpecaj Bjanceai~ngpa dejb~hhec) qj` ]q_d `ea IKD*K]_d*
bn]cagqnra ej G]l]j d]p oe_d `n]i]peo_d ]^cabh]_dp+ Dhae_dvaepec d]^aj `ea
cnk}aj Bjanceaiqhpeo sea Bjnkj) Bttkj) Jk^eh k`an ?nepeod D]o `ea Bno_dhea*
}qjc rkj Bn`c]obah`anj ej `an Dkhbnacekj qj` ej P¢`kop]oeaj rkn]jcapnea^aj
k`an oej` >^j]diaranpn~ca b¢n Waepn~qia rkj .2 ^eo /2 G]dnaj aejcac]jcaj+
>qo `eaoaj Dn¢j`aj i¢ooaj fapvp jaqa >^o]pvi~ngpa ano_dhkooaj san`aj) qj`
Fj`eaj sen` `]^ae aeja cnk}a ?a`aqpqjc vqcao_dnea^aj+

Q~che_d eop `anvaep ej `an ej`eo_daj Tenpo_d]bpolnaooa rkj jaqaj >^oe_dpo*
angh~nqjcaj qj` Sand]j`hqjcaj ¢^an lkpajpeahha IKD*Mnkfagpa vq haoaj+ Aea
ejpanaooeanpaj Fjraopknaj ^a}j`aj oe_d dean ej aejai Bjpo_dae`qjco`ehaii]7
Aan ej`eo_da J]ngp b¢n IKD eop ~q}anop ]ppn]gper) fa`k_d ej oaejan H]l]*
vep~p `anvaep ^acnajvp+ Aan cec]jpeo_da H]lep]h]qbs]j` `eaoan Mnkfagpa qj`
`ea h]jcbneopecaj Cej]jveanqjcoiqopan anbkn`anj aeja oadn cn¢j`he_da Mh]jqjc+
A]vq san`aj `eaoa ejpacneanpaj IKD*Frappaj ej `an Oacah rkj ejpanj]pekj]haj
Hkjoknpeaj ^apnea^aj) s[]o aejaj dkdaj Hkkn`ej]pekjo]qbs]j` ^a`ejcp+ Aeaoaj
gkilhataj >jbkn`anqjcaj iq} qjpan dkdai Waep`nq_g ^acacjap san`aj) `]
`ea Hkjgqnnajv ei Tapp^asan^ qi vqranh~ooeca >^jadian `ao eilknpeanpaj
Bn`c]oao je_dp o_dh~bp+ Rj` `anvaep o_daejp `an ej`eo_da J]ngp je_dp iadn ]ho
`]o Mkpajpe]h rkj vsae ^eo `nae Filknppaniej]ho) ej `an Oacah iep aejan Fr]l]*
vep~p fa Qaniej]h rkj /)2*2 Jehhekjaj Qkjjaj lnk G]dn %ip] * iehhekj pkjo lan
]jjqi&) ]qbjadiaj vq g¡jjaj+ Tan vq ol~p gkiip) `an s¢n` gaeja vqranh~o*
oecaj qj` v]dhqjcob~decaj >^jadian iadn dj`aj) s]o been `ea Cej]jveanqjc
]hhan`ejco aeja qj^a`ejcpa Skn]qooapvqjc eop+

Skj `aj v]dhnae_daj ]jcag¢j`ecpaj IKD*Mnkfagpaj o_daejaj `anvaep `nae
^eo rean na]heopeo_d+ Aea A]^dkh Mksan @knlkn]pekj qjpanvae_djapa ei Aavai*
^an .665 aej Pqllhu ]j` Mqn_d]oa >cnaaiajp %PM>& iep Li]j IKD he^an `aj
Fr]qb rkj .)3 ip] IKD ¢^an aejaj Waepn]qi rkj /- G]dnaj iep Ieaban^acejj
ei G]dn /--.+ Aea A]^dkh Mksan @knl+ eop aej Hkjoknpeqi qjpan `an C¢dnqjc
`ao RP*Jqhpeo Bjnkj Fjpanj]pekj]h @k+ %2-"& iep ?apaehecqjcaj `ao J]d]*
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n]odpn] Pp]pa Bha_pne_epu ?k]n` %0-"&) rkj DB @]lep]h %.-"&) aejan Qk_dpan
`ao RP*Hkjvanjo Dajan]h Bha_pne_) qj` rkj ?a_dpah %.-"&+ ?ae `an A]^dke
Mksan @knl+ d]j`ahp ao oe_d qi `aj Fj`alaj`ajp Mksan Mnk`q_an %FMM&) `+d+
aej Rjpanjadiaj) `]o oe_d ]qb `aj lner]paj ?]q qj` ?apnea^ rkj Hn]bpsangaj
olave]heoeanp d]p) `an `]o qiopneppaja Dnk}gn]bpsang ej A]^dkh) J]d]n]odpn])
^]qp+ Aeaoao Hn]bpsang) `]o ej `an anopaj Md]oa * iep K]ldpd] ^abaqanp * iep
aejan H]l]vep~p rkj 41- Jac]s]pp %JT& ei Cn¢df]dn .666 ]jo Kapv cejc)
okhh ej `an vsaepaj Md]oa ^eo ]qb aeja Fr]l]vep~p rkj /+12- JT ]qoca`adjp
san`aj+ A]jj eop aeja Riopahhqjc ]qb D]o ]qo Li]j calh]jp+ Li]j IKD
^aqpap D]obah`an ej Lnj]j ]qo qj` eop sea`anqi aej Hkjoknpeqi) `]o iep
2." rkj `an Oaceanqjc Li]jo cab¢dnp sen`) ]j `ai Oku]h Aqp_d Pdahh iep
0-" ^apaehecp eop qj` ]j `ai Q¡p]h) Hkna] IKD) M]npat) Jepoq^eode) Jepoqe
qj` Fpk_dq saepana Jej`andaepo^apaehecqjcaj d]^aj+ PM>o oej` ej `an Oacah
`MWQ $[^ $Nce$?Qnpn~ca) ^ae `ajaj ]q_d ^ae Ke_dp]^j]dia W]dhqjcoranlbhe_d*
pqjc ^aopadp+

Bej vsaepan bknpcao_dneppajan Ieabanranpn]c b¢n IKD ^aopadp vseo_daj `an
O]oD]o %H]p]n&) aejai Daiaejo_d]bpoqjpanjadiaj rkj I]bb]j K]pqn]h D]o
@k+ Ip`+ qj` `ai RP*Jqhpe Jk^eh) qj` `ai ej`eo_daj Hkjoknpeqi Mapnkjap
IKD+ ?ae Mapnkjap d]j`ahp) ao oe_d qi aejaj ei Cn¢df]dn .665 rkhhvkcajaj
Wqo]iiajo_dhq} `an op]]phe_daj ej`eo_daj Bjanceaqjpanjadiaj Leh ]j` K]*
pqn]h D]o @knlkn]pekj %LKD@&) Fj`e]j Leh @knlkn]pekj %FL@&) ?d]n]p Ma*
pnkhaqi @knl+ Ip`+ %?M@I& qj` D]o >qpdknepu kb Fj`e] Ip`+ %D>FI&) `an
iep oaejan ^aopadaj`aj Fjbn]opnqgpqn oksea iep oaejai Teooaj qj` oaejaj Bn*
b]dnqjcaj ]qb$ `ai ej`eo_daj J]ngp aeja o_dh]cgn~bpeca Hkjgqnnajv vq `aj
ejpanj]pekj]haj Bjanceaiqhpeo ^eh`ap+. >hhan`ejco okhhaj `eaoa rean Mq^he_ Pa_*
pkn Rj`anp]gejco) i¡che_dansaeoa jk_d anc~jvp `qn_d `aj cn¡}paj op]]phe_daj
Ppnkilnk`qvajpaj) `ea K]pekj]h Qdani]h Mksan @knlkn]pekj %KQM@&) jqn
2-" ]j Mapnkjap d]hpaj+ A] `]o Hkjoknpeqi iadndaephe_d gaej Pp]]poqjpan*
jadiaj oaej okhh) ^abej`ap i]j oe_d `anvaep ]qb `an Pq_da j]_d lner]paj ?apae*
hecqjcol]npjanj+ W]dhnae_da Fjpanaooajpaj opadaj vqn Aeogqooekj) qjpan edjaj
ej`eo_da Mner]pqjpanjadiaj sea Oahe]j_a Fj`qopnu) Boo]n Leh k`an `]o gkiiq*
j]ha Ppnkiqjpanjadiaj ?PBP ]qo Jqi^]e) ejpanj]pekj]ha Bjanceagkjvanja
sea Jk^eh k`an D]v `a Cn]j_a qj` ejpanj]pekj]ha Cej]jvejopepqpekjaj sea `ea

tAea rkj `an ej`eo_daj Oaceanqjc aejcaoapvpa Ppn]pace_ Mh]jjejc Dnkql kj Oaopnq_pqnejc
kb Leh Fj`qopnu) `ea gqnv ]ho O*Dnkql ^avae_djap sen` qj` oe_d qjpan Sknoepv `ao Pa_na*
p]nu bkn Mapnkhaqi ]j` K]pqn]h D]o ]qo Btlanpaj `ao lner]paj qj` ¡bbajphe_daj Pagpkno
vqo]iiajoapvpa) d]ppa .662 `aj >qbpn]c and]hpaj) `an ej`eo_daj Oaceanqjc opn]paceo_da
Bilbadhqjcaj b¢n `ea vqg¢jbpeca Daop]hpqjc `ao {h* qj` Bn`c]ooagpkno vq qjpan^naepaj+
Aea P_d]bbqjc rkj Mapnkjap IKD s]n aeja `an vajpn]haj Bilbadhqjcaj `an O*Dnkql+
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>oe]peo_da Bjpse_ghqjco^]jg) `ea Fjpanj]pekj]h Cej]j_a @knlkn]pekj k`an `an
f]l]jeo_da Lranoa]o B_kjkie_ @knlkn]pekj Cqj`+ Jep aejai calh]jpaj Skhq*
iaj rkj 4)2 ip] g¡jjpa oe_d Mapnkjap vqi cn¡}paj IKD*Filknpaqn Fj`eajo
ajpse_gahj+ >i gkjgnapaopaj san`aj vsae Qaniej]hlnkfagpa `eogqpeanp7 aejao
ej A]daf ej Dqf]n]p iep aejan H]l]vep~p rkj 2 ip] qj` aej ghaejanao iep /)2
ip] ej Hk_dej ej Han]h]+

B^ajb]hho gkjgnapeoeanp oe_d aej Sknd]^aj vqi ?]q aejao IKD*Filknp*
paniej]ho ei Rjekjoop]]p Q]ieh K]`q+ Bej ejpanj]pekj]hao Hkjoknpeqi qjpan
`ai K]iaj A]godej ?d]n]p andeahp rkj `an Q]ieh K]`q Fj`qopne]h Aarahkl*
iajp @knl+ %QFA@L&) aejan Rjpanjadiqjc `an Oaceanqjc `ao Rjekjoop]]pao)
`aj Wqo_dh]c vqi ?]q aejao D]ogn]bpsangao %.+542 JT& iep aecajai Fi*
lknppaniej]h %cao_d~+pvpao Fjraopepekjorkhqiaj .+3 Jn`+ RP! & ej Bjjkna ^ae
J]`n]o+ A]o Hkjoknpeqi ^aopadp ]+qo b¢jb Rjpanjadiaj7 Peaiajo) Tkk`oe`a
Mapnkhaqi %>qopn]heaj&) @JP Bjancu >oe]) aeja Qk_dpan `an @JP Bjancu
@knl+ %RP>&) Dn]+oei Fj`qopneao Ip`+ %Fj`eaj& qj` `an Rjk_]h ?d]n]p) aeja
Qk_dpan `an Rjk_]h @knl+ %RP>&+ >q_d b¢n `eaoao Mnkfagp sqn`a aej Jaik*
n]j`qi kb Rj`anop]j`ejc iep O]oD]+o ¢^an `ea Ieabanqjc rkj /)2*0 ip] IKD
qjpanvae_djap+

Pkhhpaj oe_d `ea Mh~ja been `aj Filknp rkj IKD ej cnk}ai J]}a na]heoeanaj
h]ooaj) ok seen`a `]o je_dp jqn aejaj Ppnqgpqns]j`ah ej `an ej`eo_daj Bjan*
ceasenpo_d]bp ^a`aqpaj) okj`anj d~+ppa ]q_d ^a`aqp+aj`a >qosengqjcaj ]qb `ea
Daklkhepeg ei Fj`eo_daj Lva]j+ H]+p]n g¡jjpa `]^ae vq aejai `an se_dpecopaj
D]oheaban]jpaj b¢n Fj`eaj san`aj+

.+3 Hkdha

Fi G]dn `an Hkdharanop]]phe_dqjc qjpan Mnaieaniejeopanej Fj`en]+ D]j`de sqn*
`aj ]qo Fj`eajo Jejaj nqj` 45 Jehhekjaj Q¡jjaj Hkdha cab¡n`anp+ Eaqpa) ]ho
`neppcn¡}pan Hkdhalnk`qvajp `an Tahp j]_d @dej] qj` `aj RP> qj` iep 4"
`an j]_dcaseaoajaj sahpsaepaj Hkdhanaoanraj) oej` ao iadn ]ho `naei]+h okreah+
Aea C¡n`aniajca been .663,64 ^apnqc aps] 0-5 Jek+p+ Rj` ei Ca^nq]n .666
^ao_dhk} `]o Wajpn]hg]^ejapp) `aj Pagpkn j]_d /3 G]dnaj sea`an been lner]pa
Fjraopknaj vq ¡bbjaj * ]hhan`ejco jqn been ej`eo_da Rjpanjadiaj+ Pkhhpa `eaoan
Bjpsqnb aeja Jadndaep ej `an Ikg P]^d] ¢j`aj) ok s¢n`a `ea Oaceanqjc ae*
ja Wqo]ca) `ea oea `an Tahp^]jg ^anaep+o .664 caca^aj d]ppa) anb¢hhaj+ ?anaepo
>jb]jc .665 op]j` `eaoa Bjpo_dae`qjc ]j) iq}pa fa`k_d ]qbcnqj` `an Yin*
cavkcajaj Kaqs]dhaj rano_dk^aj san`aj+ Aqn_d `ea anjaqpa Oaceanqjcogneoa
oaep Cn¢df]dn .666 g¡jjpa oe_d `eaoao P_de_go]h sea`andkhaj+ Eejvq gkiip)
`]} `ea ^apnkbbajaj Dasango_d]bpaj ^anaepo cacaj `eaoa Mner]peoeanqjc ik^eh
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i]_daj+ Bnopa P_dneppa `an Mner]peoeanqjc `ao Hkdhaoagpkno sqn`aj ]hhan`ejco
^anaepo .660 qjpanjkiiaj) ]ho ao Hn]bpsango^apnae^anj qj` Waiajpb]^negaj
anh]q^p sqn`a) Hkdha b¢n `aj aecajaj ?a`]nb vq b¡n`anj !OM\`UbQ O[MX& * ae*
ja Oacahqjc) `ea b¢n `aj Beoaj* qj` Pp]dh^anae_d ^anaepo oaep .640 c]hp+ Skj
`eaoaj J¡che_dgaepaj sqn`a ^eodan ]hhan`ejco sacaj `ao dkdaj Fjraopepekjork*
hqiajo) `an h]jcaj Mnkfagp`]qan iep v]dhnae_daj Dajadiecqjcoranb]dnaj qj`
`an P_dseanecgaepaj ^aei Bnsan^ `an ?k`ajna_dpa g]qi Da^n]q_d cai]_dp+

Danejca Jajcaj Hkdha san`aj ]qo Fj`eaj j]_d ?]jch]`ao_d) Kal]h qj`
?dqp]j atlknpeanp+ Bps] .0 Jehhekjaj Qkjjaj san`aj chae_dvaepec eilknpeanp)
d]qlpo~_dhe_d qi ej ^aopeiipaj K]_dbn]caoagpknaj %v+?+ Pp]dh& d¡danaj Nq]*
hep~po]joln¢_daj vq caj¢caj) `ea `ea ej`eo_da Hkdha iep ednai ej `an Oacah
dkdaj Oq}]jpaeh je_dp anb¢hhp+ Pk oej` `ea Bejbqdnv¡hha b¢n Hkdha ]^d~jcec
rki fasaehecaj Oq}cad]hp+ Bo cehp7 Ga iej`ansanpecan `ea Hkdha) `aopk d¡dan
`ea Bejbqdnv¡hha+

Fj f¢jcopan Waep oej` `ea Ckn`anqjcaj `an j]pekj]haj Hkdhaek^^u j]_d
P_dqpvv¡hhaj rkn ^ehhecan ej`kjaoeo_dan qj` o¢`]bneg]jeo_dan Hkdha qj` j]_d
>jpe`qilejci]}j]diaj h]qpan caskn`aj A]o ej `an Hkdhasenpo_d]bp ^a`aq*
paj`opa Pp]]poqjpanjadiaj * @k]h Fj`e] Ip`+ * iq}pa oaeja Mnk`qgpekjoveaha
b¢n `]o E]qod]hpof]dn .665,66 sacaj `an ikiajp]j o_ds]_daj K]_dbn]ca qi
2 Jek+p j]+_d qjpaj gknneceanaj+ K]_d /3- Jek+p ei G]dna .664,65 ^apn~cp `ea
Weahrknc]^a b¢n .665,66 nqj` /30 Jek+p+

/ Bjpse_ghqjcaj ej `an ej`eo_daj Bhagpnevep~po*
senpo_d]bp

Aea W]dhqjco^eh]jvgneoa rkj .66. b¢dnpa ]q_d ei ?anae_d `an Ppnkisenpo_d]bp
^ae `aj lkhepeo_d San]jpsknphe_daj vq `an Bejoe_dp) `]} `an Pp]]p `aj >jbkn*
`anqjcaj) `ea `an >qb^]q jaqan H]l]vep~p oksea `an Bnd]hp qj` `ea Jk`an*
jeoeanqjc ^aopadaj`an >jh]caj ]j edj opahhaj) je_dp cas]_doaj eop+ ?eo .66.
s]n `ea Bhagpnevep~posenpo_d]bp b]op ]qoo_dhea}he_d `ai op]]phe_daj Pagpkn rkn*
^ad]hpaj+ Rjpan `an ^nepeo_daj Hkhkje]hdanno_d]bp j¡_d lner]psenpo_d]bphe_d
knc]jeoeanp) ajpo_dhk} oe_d `ea ej`eo_da Oaceanqjc .623 vqn Sanop]]pJ_dqjc
`an Ppnkianvaqcqjc) *¢^anpn]cqjc qj` *ranpaehqjc+ Wqop~j`ec oej` oaep`ai
rkn ]hhai `ea iadn ]ho /- Pp]pa Bha_pne_epu ?k]n`o) `ea ]ho Rjpanjadiaj `an
Rjekjoop]]paj ]ho nacekj]ha Ppnkiranokncan bqjceanaj+ Ia`eche_d aejeca sajeca
Ppnkiqjpanjadiaj) sea `ea Q]p] Bha_pne_ @kil]jeao) `ea @]h_qpp] Bha_pne_
Pqllhu @kil]ju %@BP@&) `ea >dia`]^]` Bha_pne_epu @kil]ju k`an `ea Pq*



/3- ?UWQ 7Z_WM`

n]p Bha_pne_epu @kil]ju ^a`eajpaj ]q_d j]_d `an Sanop]]phe_dqjc ]ho lner]p*
senpo_d]bphe_da gkiiqj]ha Jkjklkha ]qocas~dhpa ?]hhqjcon~qia+ A]o |^an*
pn]cqjcojapv ^hea^ ]hhan`ejco rkhhop~j`ec ej op]]phe_dan E]j`+

Aea cnk}a Ean]qobkn`anqjc vq >jb]jc `an jaqjvecan G]dna sea ]q_d daqpa
s]n qj` eop ao) je_dp jqn aej ^aopadaj`ao Ppnki`abevep rkj nqj` .-" ]qovq*
chae_daj) okj`anj reahiadn `ai `qn_d `]o ^ao_dhaqjecpa Tenpo_d]bpos]_dopqi
vqjadiaj`aj ?a`]nb ]j gkiianveahhan Bjancea Oa_djqjc vq pn]caj+ ?ae ae*
jan cao_d~pvpaj Bjanceaah]opevep~p rkj .)2 ej Fj`eaj ej `aj jaqjvecan G]dnaj)
`+d+ ^ae aejai Tenpo_d]bpos]_dopqi rkj aejai Mnkvajp) s~_+dop `ea K]adbn]ca
j]_d ahagpneo_dan Bjancea qi .)2") ^a`]nb ao ^ae aejai T]_dopqi `ao ?nqp*
pkejh]j`olnk`qgpo rkj 4" aejan Wqj]dia `ao Ppnki]jca^kpo rkj f~dnhe_d
iej`aopajo .-"+

K]_d `ai G]dn .66.) `]o qjpan `aj Sknvae_daj `ao ]gqpaj i]gnk¡gkjkie*
o_daj Frneoaji]j]caiajpo op]j`) c]hp rkj .66/ ]j `an {bbjqjc `ao J]ngpao
vqi ?]q qj` ?apnea^ rkj Hn]bpsangaj ^aei Bjpsqnb `ao 5+ C¢jbf]dnaolh]jo
%.66/*64& d¡_dopa Mneknep~p+ Aea J¡che_dgaep b¢n ]qoh~j`eo_da Fjraopknaj) ]qb
aejan ?LL*?]oeo %NaUXP) [\Q^M`Q MZP [cZ" ]q_d kdja ej`eo_da H]lep]h^a*
paehecqjc Hn]bpsanga vq anne_dpaj qj` vq ^apnae^aj) sqn`a je_dp vqhapvp ]qb
j]_dd]hpecaj Anq_g `an Tahp^]jg cao_d]bbaj+ Aea ^anaepo vqrkn ^ao_dnea^aja
Pq_da iqhpej]pekj]han Bjanceaqjpanjadiaj j]_d jaqaj J~ngpaj pnqc vq `ea*
oai E]j`hqjco`nq_g ^ae) qj` b¢n `ea ej`eo_da Oaceanqjc ^kpaj `ea FMM *Llpekj
%Fj`alaj`ajp Mksan Mnk`q_an& oksea `ea ]jb~jche_d ajpdqoe]opeo_da Oa]gpekj
rkj oaepaj `an ej`eo_daj qj` ejpanj]pekj]haj Mner]psenpo_d]bp aeja sehhgkiia*
ja Dahacajdaep) `]o ¡bbajphe_da Bjc]caiajp ej `eaoai Pagpkn vqn¢_gvqb]dnaj)
qi `]iep E]qod]hponaoanraj b¢n ]j`ana ?anae_da bnaevqoapvaj+ Pk sin`aj `ea
op]]phe_daj Fjraopepekjaj ]qb `ai Ppnkioagpkn vseo_daj .66-,6. qj` .662,63
]qb B^aja `an Wajpn]ha qi nqj` 1" qj`) ]ggqiqheanp b¢n ]hha Rjekjoop]]paj)
qi iadn ]ho 3" danqjpancab]dnaj %Q]^ahha 1&+ Dnk}a Rjpano_dea`a ^aopadaj
^ae `aj Mh]j]qoc]^aj vseo_daj `aj Rjekjoop]]paj7 T~dnaj` `an Mqjf]^ k`an
Taop^ajc]haj aps] 2-" ednan Mh]j]qoc]^aj been `aj Ppnkioagpkn ]qbsaj`aj)
oej` ao ej ?ed]n jqn nqj` 3" %.663,64&+

Aeaoa jac]pera Bjpse_ghqjc ^aei op]]phe_daj Bjc]caiajp s~na jk_d nah]*
per qjlnk^hai]peo_d casaoaj) d~ppa oe_d `]o ]jb~jche_da Fjpanaooa `an lner]paj
Fjraopknaj jqn vq aejai Qaeh na]heoeanaj h]ooaj+ >qo rano_dea`ajaj Dn¢j`aj)
]qb `ea jk_d aejvqcadaj oaej sen`) anb¢hhpaj oe_d `eaoa Bns]npqjcaj ]hhan`ejco
je_dp+ Pkiep caneap `ea ej`eo_da Ppnkisenpo_d]bp ej `ea lnag~na Pepq]pekj) `]}
op]pp `an vqo~pvhe_d `nejcaj` ^aj¡pecpaj Fjraop+epekjaj aej O¢_gh]qb `anoah^aj
ej `aj jaqjvecan G]dnaj vq ranvae_djaj s]n+
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LUVY``Y .4 9ig[UVYb Zuf XYb KhfcagY_hcf U`g 9bhY]` Ub XYb ?YgUah'
Uig[UVYb "]b  #

Mh]jqjcovaepn]qi Mh]j]qoc]^aj `an
Wajpn]ha

Mh]j]qoc]^aj `an
Rjekjoop]]paj

.66-*6. .6)/5 /6)0-

.66.*6/ .5)6. 0.)22

.66/*60 .5)2- /4).6

.660*61 .4).2 /3)/1

.661*62 .3)12 /0)44

.662*63 .2)/3 /0)31

Nqahha7 Mh]jjejc @kiieooekj+

>i Bj`a `ao E]qod]hpof]dnao .663,64 ^apnqc `ea cao]ipa ej`eo_da H]l]*
vep~p vqn gkiianveahhaj Ppnkianvaqcqjc j]davq 51+--- JT+ Eejvq gkiiaj
_]+ ./+--- JT) `ea rkj Z[Z $a`UXU`UQ_ qjpand]hpaj san`aj+ Ka^aj `an ej`eo_daj
Beoaj^]dj) `ea ]q_d Ppnki vqn aecajaj Kqpvqjc anvaqcp) d]j`ahp ao oe_d ^ae
hapvpanai rkn ]hhai qi OM\`UbQ \[cQ^) `+d+) Dnk}ran^n]q_dan rkj Ppnki) sea
vqi ?aeoleah Pp]dh* k`an >hqiejeqisanga) anne_dpaj `avajpn]h aecaja ghae*
ja Hn]bpsangoaejdaepaj) `ea oea rki ej `an Oacah qjvqranh~ooecaj ¡bbajphe_daj
Kapv qj]^d~jcec i]_daj+

Skj `aj nqj` 51+--- JT ej E~j`aj rkj Ppnkiqjpanjadiaj ^abej`aj oe_d
aps] 32" ei ¡bbajphe_daj ?aoepv `an Pp]pa Bha_pne_epu ?k]n`o `an Rjekjoop]]*
paj) aps] 0-" san`aj rkj Rjpanjadiaj `an Wajpn]hnaceanqjc qjpand]hpaj)
dean ]hhaj rkn]j rkj `an K]pekj]h Qdani]h Mksan @knlkn]pekj %KQM@&) `an
K]pekj]h Eu`nk Mksan @knlkn]pekj %KEM@& qj` `an Akik`]n S]hhau @knlk*
n]pekj+ ?eodan ajpb]hhaj jqn aps] 2" ]qb `aj lner]paj Pagpkn+

Rjpano_dea`aj j]_d Bjanceapn~canj) ance^p oe_d bkhcaj`ao ?eh`7 Bps]o sa*
jecan ]ho `nae Seanpah `an Fr]l]vep~p ajpb]hhaj ]qb Qdani]hgn]bpsanga) gj]ll
aej Seanpah ]qb T]ooangn]bp qj` `ea naophe_daj aps] 0" ]qb >pkign]bp+ >j`a*
na anjaqan^]na ^vs+ ]hpanj]pera Bjanceaj g¡jjaj dean^ae ^eodan ranj]_dh~ooecp
san`aj+ Mnk^hai]peo_d ^ae `eaoai Jet eop rkn ]hhai `an >jpaeh ]j T]ooan*
gn]bp) `an oe_d ¢^an `ea hapvpaj G]dnvadjpa opapec rannejcanp d]p) skiep `ea
cnk}aj Mkpajpe]ha) `ea Fj`eaj ]qb `eaoai Pagpkn d]p) qjcajqpvp ^hae^aj+ Aea
jac]peraj Bnb]dnqjcaj iep Pp]q`]iilnkfagpaj ej `aj hapvpaj G]dnaj h]ooaj
dean g]qi aeja San^aooanqjc ans]npaj+

Paep `an Rj]^d~jcecgaep Fj`eajo sq_do `ea H]l]vep~p vqn Ppnkianvaqcqjc
iep aejan `qn_do_djepphe_daj f~dnhe_daj O]+pa rkj aps] 5)2" * Plepvajsanpa
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rkj ^eo vq .0" sqn`aj ej `aj oa_dvecan G]dnaj annae_dp qj` `ea p]po~_dhe_da
Mnk`qgpekj ahagpneo_dan Bjancea opeac rkj 1). Jn`+ gTd ei G]dna .614 ]qb
063 Jn`+ gTd ei G]dna .664 ]j+

/+. Bjpp~qo_daj`a ]_dpa Mh]jlanek`a

Fi G]dn .66/) vq ?acejj `an ]_dpaj Mh]jlanek`a) ^apnqc `ea Dao]ipg]l]ve*
p~p vqn Ppnkianvaqcqjc jk_d nqj` 45+--- JT qj`) ]qocadaj` rkj ?a`]nbo*
o_d~pvqjcaj) sqn`a b¢n `aj 5+ C¢jbf]dnaolh]j %.66/*64& qnoln¢jche_d aeja
Bnsaepanqjc `an Fr]l]vep~p qi 1-+--- JT ]jcaopna^p+ P_dkj bneedvaepec sqn*
`a ]hhan`ejco `aqphe_d) `]} `eaoao Weah je_dp vq annae_daj oaej s¢n`a) qj` ok
sqn`a `]o Mh]jveah ]qb 0-+205 JT na`qveanp+ K]_d >^h]qb `an b¢jb Mh]jf]dna
op]j` Fj`eaj aejan ajpp~qo_daj`aj ?eh]jv rkj ha`eche_d .3+1/0 JT jaq ca*
o_d]bbajan Hn]bpsangog]l]vep~p cacaj¢^an+ Aeaoao s]n je_dp jqn g]qi iadn
]ho `ea E~hbpa `ao kdjadej ^anaepo na`qveanpaj Mh]jveaho+ Aan Sanchae_d iep `aj
/.+1-/ JT) `ea s~dnaj` `an oea^paj Mh]jlanek`a ]j jaqan H]l]vep~p cao_d]b*
baj skn`aj s]naj) i]_dp `aqphe_d) `]} `]o Bnca^jeo `an anopaj G]dna qjpan
`ai jaqaj Ie^an]heoeanqjconaceia ej >j^apn]_dp `an `nejcaj`aj Bnbkn`anjeooa
]ho g]p]opnkld]h ^avae_djap san`aj iq}+

?ae aejai `ap]ehheanpanaj Sanchae_d `an Mh]jrknc]^aj qj` `an annae_dpaj
Weaha sen` `aqphe_d) sk `ea Dn¢j`a b¢n `eaoao atpnai o_dha_dpa qj` b¢n `aj
saepanaj cao]ipsenpo_d]bphe_daj Bjpse_ghqjcolnkva} lnag~na O+aoqhp]p heacaj+
Tea Q]^ahha 2 `aqphe_d ]qbvaecp) s]naj `ea Pp]pa Bha_pne_epu ?k]n`o qjpan `an
Oacea `an Rjekjoop]]paj je_dp ej `an I]ca) edna Mh]jrknc]^aj ]q_d jqn vqn
E~hbpa vq anb¢hhaj+ s~dnaj` `ea Wajpn]hnaceanqjc edn Pkhh eiiandej vq vsae
Aneppahj annae_dpa+ Aea Bns]npqjcaj ]j `aj lner]paj Pagpkn s]naj b¢n `eaoa
anopaj b¢jb G]dna qjpan he^an]haj Sknvae_daj iep /+5.- JT ]qbcnqj` `an h]j*
caj Mh]jqjco* qj` ?]qld]oa rkj Hn]bpsangaj adan ik`an]p bkniqheanp) ]^an
anb¢hhpaj oe_d `ajjk_d je_dp+ Aea Mh]jrknc]^aj b¢n `aj ¡bbajphe_daj Pagpkn dej*
cacaj ^]oeanpaj ]qb Hn]bpsangorknd]^aj) `anaj Mh]jqjcold]oaj d~qbec ^anaepo
ej bknpcao_heneppajaj Pp]`eaj s]naj * k`an vqiej`aop d~ppaj oaej okhhaj+ Seaha
okh_da Mnkfagp+rknd]^aj ei ¡bbajphe_daj Pagpkn veadaj oe_d ]hhan`ejco ]+qbcnqj`
^¢nkgn]peo_dan Sanv¡canqjcaj ¢^an G]dnvadjpa dej+

Aan se_dpecopa Dnqj` fa`k_d b¢n `ea Iaeopqjcoo_ds~_da `an Rjekjoop]]paj
ej `an ]_dpaj Mh]jlanek`a s]n `ea oe_d `n]i]peo_d rano_dha_dpanj`a Cej]jvh]*
ca `an Jadnv]dh `an Pp]pa Bha_pne_epu ?k]n`o) `ea vqiaeop `ea ]j oea caopahhpaj
Fjraopepekjo]jbkn`anqjcaj je_dp anb¢hhaj gkjjpaj+ Seahb]_d badhpaj edjaj ok*
c]n `ea Jeppah) qnj been `ea Bnd]hpqjc `an ^aopadaj`aj >jh]caj ]qbvqgkiiaj+
Eejvq g]i) `]} b¢n aphe_da Oaceanqjcaj ej `aj Rjekjoop]]paj j]_d `aj qj*
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LUVY``Y /4 H`Ub[ftrYb nif CUdUn]hshggW\UZZib[ ]a 1( ibX 2( >ubZ'
^U\fYgd`Ub "]b EO#

Pea^pan C¢jbf]dnaolh]j
Mh]jrknc]^a Bnca^jeo

>_dpan C¢jbf]dnaolh]j
Mh]jrknc]^a Bnca^jeo

Wajpn]ha
Rjekjoop]]paj
Mner]pan Pagpkn

6+0/- 6+2/5
./+5/2 ..+540

./+525 5+.24

.1+54- 3+502
/+5.- .+10-

Dao]ip //+/12 /.+1-. 0-+205 .3+1/0

Nqahha7 >dhqs]he] %.665&+

v~dhecaj >^oe_dpoangh~nqjcaj j]pekj]han sea ejpanj]pekj]han Ppnkigkjvanja
vqi lner]paj ?]q rkj Frn]bpsangaj * ej Plepvajvaepaj v~dhpa i]j ¢^an /--
okh_dan )Mnkfagprknd]^aj¦* `ea Sanhk_gqjc cnk} s]n) `]o aecaja Bjc]caiajp
vqn¢_gvqb]dnaj) qi `ea ok bnae san`aj`aj }j]jveahhaj Oaookqn_aj ]j`ansaepec
aejvqoapvaj) s]o vq `aj ^anaepo ej Q]^ahha 1 ]qbcavaecpaj n¢_gh~qdcaj >qb*
saj`qjcaj b¢n `aj Bhagpnevep~pooagpkn b¢dnpa+

/+/ Mnk^haia `an Pp]pa Bha_pne_epu ?k]n`o

Aea bej]jveahh i]nk`a Pepq]pekj) ej `an oe_d b]op ]hha ej`eo_daj Pp]pa Bha_pne_epu
?k]n`o ^abej`aj) eop ej anopan Iejea ]qb aeja lkhepeo_d ikpereanpa Caopoapvqjc
rkj Ppnkilnaeoaj vqn¢_gvqb¢dnaj) `ea) cal]]np iep `an senpo_d]bphe_daj qj`
pa_djeo_daj Fjabbeveajv `eaoan Pp]]po^apnea^a) je_dp gkopaj`a_gaj` oej`+ Fj ae*
jecaj Rjekjoop]]paj b¢dnp `eaoao `]vq) `]} Pp]pa Bha_pne_epu ?k]n`o iep dkdaj
r]ne]^haj Hkopaj * ^ae Qdani]hgn]bpsangaj d]qlpo~_dhe_d ranqno]_dp `qn_d `ea
fasaehecaj ?najjopkbba * iep fa`an vqo~pvhe_d anvaqcpaj Hehks]ppopqj`a Ppnki
abbagper `aj ^apnea^osenpo_d]bphe_daj Sanhqop and¡daj+ TU^`_OTMR`XUOTQ Fjabbeve*
ajv sen` `]vq qjpan ]j`anai ranqno]_dp `qn_d aeja reah vq dkda W]dh ]j Jep]n*
^aepanj %>j`dn] Mn]`aod ^apnae^p aps] 1+--- JT iep nqj` 5-+--- Jep]n^ae*
panj&) `qn_d lkhepeo_da Sanc]^a rkj J]j]caiajplkoepekjaj oksea i]jcahj`a
Pkncb]hp qj` Hknnqlpekj ^aei Bejpnae^aj `an Ppnkina_djqjcaj+ FQOTZU_OTQ
Fjabbeveajv bej`ap rkn ]hhai ej jea`necan >qojqpvqjc `an Hn]bpsangog]l]ve*
p~p %Mh]jp Ik]` C]_pkn& qj` dkdaj |^anpn]cqjcoranhqopaj ednaj >qo`nq_g+
Ppnkiv~dhan oej` * sk rknd]j`aj * pa_djeo_d cn¡}pajpaeho r¡hhec ran]hpap qj`
h]`aj vqn J]jelqh]pekj aej+ Aan okcaj]jjpa \[cQ^ `TQR` eop ]ho aej ^a`aq*
paj`ao |^ah ^aokj`ano ej Dnk}op~`paj qj` Fj`qopneanacekjaj ang]jjp) ¢^an
Bnbkhca ^ae `an ?ag~ilbqjc san`aj `ea Pp]peopegaj `an j~_dopaj G]dna ej*
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LUVY``Y 04 9__iai`]YfhY HYfZcfaUbn_YbbnU\`Yb XYf KhUhY =`YWhf]'
W]hm :cUfXg "K=:g#

6/*60 60*61 61*62 62*63 63*64 64*65
.+ Sanhqopa ]hhan PB?o
%ej Jn`+ eOo&
]& rkn Pq^rajpekjaj 12)3- 2/)56 33)1/ 42)/1 .--)--' ++(N(

^& j]_d Pq^rajpekjaj /4)/2 0-)-4 0/)10 21)-5 41)/-' j+r+
/+ O]pa kb Oapqnj %"&
]& kdja Pq^rajpekjaj *./)4 *.0)0 *.1)1 *.1)3 *.4)6 j+r+
^& iep Pq^rajpekjaj *4)3 *4)3 *4)- *.-)2 *.0)4 j+r+
0+ Aqn_do_djepphe_da
Bnvaqcqjcogkopaj,
gTd %eOo& .)/5 .)16 .)30 .)5. /)-5 /).5
1+ Aqn_do_djepphe_d
na]heoeanpan
Mnaeo,gTd %eOo& .)-2 .).4 .)/5 .)1- .)25 .)42
2+ Qa_djeo_da Kapv*
qj` Sanpnea^oranhqopa
%"& .6)5 /-)/ /-)0 /.)/ /.)/ j+r+
3+ Mh]jp Ik]` C]_pkn
rkj Qdani]hgn]bp*
sangaj %"& 21). 23)3 32)6 4/)0 4.)/ j+r+

' cao_d~pvp
Nqahha7 Mh]jjejc @kiieooekj %.664&) Q]p] Bjancu Oaoa]n_d Fjopepqpa %.665&+

bknieanaj+ Q]^ahha 3 vaecp `aqphe_d `]o `¢opana ?eh`) `]o daqpa `ea ej`eo_daj
Pp]pa Bha_pne_epu ?k]n`o ^eapaj+ >hhan`ejco iq} ^ae `eaoaj ]ccnaceanpaj W]d*
haj ^an¢_goe_dpecp san`aj) `]} ao vseo_daj `aj Rjekjoop]]paj ^apn~_dphe_da
Rjpano_dea`a ce^p+

A]o Hanjlnk^hai `an Pp]pa Bha_pne_epu ?k]n`o oej` `ea ]qo Q]^ahha 3 an*
oe_dphe_daj je_dp gkopaj`a_gaj`aj Ppnkilnaeoa %Waehaj 0 qj` 1&) `ea jqn vqi
Qaeh ¢^an `enagpa Pq^rajpekjaj rkj Oaceanqjcooaepa ]qocache_daj san`aj+ Aea
ej `an Q]^ahha ]jcaca^ajaj `qn_do_djepphe_daj Bnvaqcqjcogkopaj anna_djaj
oe_d ]qo `aj ]hhaj Pp]pa Bha_pne_ep+u ?k]n`o ajpopadaj`aj Frkopaj) `ea oe_d
vqo]iiajoapvaj ]qo >^o_dnae^qjcaj) ?najjopkbbaj ^ae Qdani]hgn]bpsangaj)
]hhcaiaejaj Rjpand]hpqjcogkopaj) Sans]hpqjco*) Manokj]hgkopaj) Wejov]dhqj*
caj qj` W]dhqjcaj b$¢n `aj >jg]qb rkj Ppnki ]qo Hn]bpsangaj) `ea rkj `an
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Wajpn]ha %KQM@) KEM@& ^apnea^aj san`aj) k`an ]qo ^aj]_d^]npaj Pp]]paj+
Aea Hkopajopnqgpqnaj rano_dea`ajan Bha_pne_epu ?k]n`o qjpano_dae`aj oe_d `]*
^ae anda^he_d+ Pkh_da iep aejai dkdaj >jpaeh ]j T]ooangn]bp) sea ^aeoleahosae*
oa ej Han]h]) i¢ooaj gaeja Bjanceapn~can aejg]qbaj) ]j`ana Pp]]paj iep jaqa*
naj Hn]bpsangaj d]^aj d¡dana >^o_dnae^qjcogkopaj+ Pk gkopap `ea Bnvaqcqjc
aejan Frehks]ppopqj`a Ppnki ej Han]h] aps] .)12 eOo) s~dnaj` ej >oo]i aps]
0)5- eOo ]qbcasaj`ap san`aj i¢ooaj %W]dhaj rkj .664,65&+ Q]^ahha 3 vaecp
dean `aj cao]ipej`eo_daj Aqn_do_djepp+

Bej ~djhe_d gkilhatao ?eh` ance^p oe_d ]qb `an Bejj]diajoaepa+ Eean vaecp
`ea Q]^ahha `ea p]po~_dhe_d na]heoeanpaj Bejj]diaj ]qo Ppnkirang~qbaj) `+ d+
`]} pa_djeo_da oksea senpo_d]bphe_da Sanhqopa !\[cQ^ `TQR`X" ^anaepo aejcana_d*
jap oej`+ >q_d dean g]jj `an h]j`aosQaepa Aqn_do_djepp b¢n aej ^aooanao San*
op~j`jeo ]qbca^nk_daj san`aj+ Pk sqn`aj b¢n `aj Sang]qb aejan Hehks]pp*
opqj`a ej Eei]_d]h Mn]`aod ^aeoleahosaeoa .+0/ eOo aejcajkiiaj) ej Lneoo]
dejcacaj .)6- eOo+ Kqj oleacahj `eaoa na_djaneo_daj Tanpa je_dp `aj Mnaeo se*
`an) `aj `an aejvahja Hkjoqiajp p]po~_dhe_d vq ^av]dhaj d]p+ Dnqj` `]b¢n eop
`ea Rjpano_dae`qjc ^ae `an Mnaeocaop]hpqjc j]_d rano_dea`ajaj Hkjoqiajpaj*
cnqllaj+ >j`ano ]ho ej `aj iaeopaj Fj`qopneah~j`anj `an Tahp raniej`anp oe_d
ej Fj`eaj `an Mnaeo b¢n aeja Bejdaep ahagpneo_daj Pp+nkio je_dp iep vqjadiaj*
`an >^j]diaiajca) okj`anj qicagadnp v]dhaj `ea cn¡}paj Hkjoqiajpaj *
`ea Fj`qopnea * `ea d¡_dopaj Ppnkilnaeoa+ Dn]beg 1 vaecp ]qb) `]} ei cao]ipej`e*
o_daj Aqn_do_djepp `ea I]j`senpo_d]bp ^ae saepai `ea jea`necopaj Ppnkilnaeoa
vq ajpne_dpaj d]p qj` `]} ]q_d `ea lner]paj Hkjoqiajpaj oq^rajpekjeanp san*
`aj) `]cacaj casan^he_+da qj` ej`qopneahha >^jadian `ea d¡_dopaj Ppnkip]neba
vq ^av]dhaj d]^aj+

H¢jophe_d jea`nec cad]hpaja Ppnkilnaeoa b¢n `aj h]j`senpo_d]bphe_daj Pag*
pkn oej` aeja lkhepeo_da Bjpo_dae`qjc) `ea ednaj Rnolnqjc q+]+ ei ?a`]nb j]_d
Bjancea vqi ?apnea^ rkj ?as~ooanqjcolqilaj b]j`+ Pp]peopegaj saeoaj b¢n
`]o G]dn .664 ejocao]ip iadn ]ho .. Jehhekjaj okh_dan ahagpneo_d ^apnea^ajaj
Mqilaj ej Fj`eaj ]qo * aej ?aepn]c vq `aj Bnb¥khcaj ^ae `an P_d]bbqjc rkj Bn*
j~dnqjcooe_dandaep ej Fj`eaj+ Eaqpa ]hhan`ejco sen` iadn qj` iadn `aqphe_d)
`]} `eaoa Pq^rajpekjeanqjc v]dhnae_da Mnk^haia ^encp+ Ke_dp jqn) `]} `an ej ae*
jecaj Oacekjaj okc]n gkopajhkoa Ppnki b¢n `ea I]j`senpo_d]bp Sano_dsaj`qjc
qj` Fjabdveajv b¡n`anp) okj`anj ]q_d `ea Q]po]_da) `]} je_dp oahpaj skdhd]^aj*
`a I]j`^aoepvan `ea Kqpvjea}an `eaoan Pq^rajpekjaj oej`) b¢dnpa ^anaepo >j*
b]jc `an jaqjvecan G]dna vq `an Bejoe_dp) `]} dean E]j`hqjco^a`]nb ^aopadp+
Pk ailb]dh Kaq*Aahde `aj Rjekjoop]]paj ^anaepo ei G]dna .66/) `]} aej Jej*
`aoplnaeo rkj 2- M]eoa lnk Hehks]ppopqj`a rkj `an I]j`senpo_d]bp ranh]jcp
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?fUZ]_ .4 JYU`]g]YfhYf KhfcadfY]g jYfgW\]YXYbYf CcbgiaYbhYb
"]Jg)_O\#

Nqahha7 Q]p] Bjancu Oaoa]n_d Fjopepqpa+

san`aj okhhpa * v]dhnae_da saepana >llahha) Fjepe]peraj qj` J]}j]diaj ej `eaoa
Oe_dpqjc bkhcpaj+ L^skdh `eaoao ]ho aeja Jejei]hbkn`anqjc ]jvqoadaj eop) d]*
^aj ^eodan jqn aeja E]j`rkhh Rjekjoop]]paj `eaoa Bilbadhqjc p]po~_dhe_d qi*
caoapvp+ Fi Cn¢df]dn .666 s]n ao vqhapvp `an C¢dnan `an Pder*Paj]*M]npae) ?]h
Qd]ganau) `an `]o Sanolna_daj ¨Cnaa Bha_pne_epu pk C]niano$Qj J]d]n]odpn]o
^acejjaj`ai T]dhg]njlb i]_dpa * aeja M]nkha) `ea ]qo ]j`anaj Rjekjoop]]paj
^ag]jjp eop qj` `ea `ea Mkhepeoeanqjc rkj Ppnkilnaeoaj `aqphe_d ]qbvaecp+ Aea
>qosengqjcaj aejan okh_daj Mkhepeg nj]_daj `ea bkhcaj`aj W]dhaj `aqphe_d7 Fi
E]qod]hpof]dn .662,.663 rang]qbpa `]o Mqjf]^ Pp]pa Bha_pne_epu ?k]n` nqj`
02" oaejao Ppnkio ]j `aj h]j`senpo_d]bphe_daj Pagpkn) `an chae_dvaepec jqn
5" vq `aj Bejj]diaj `ao ?k]n` ^aepnqc+ ?aokj`ano `ea ej`eo_daj Fj`qopnea*
ran^~j`a h]qbaj oaep h]jcai Ppqni cacaj `ea `kllahpa Pq^rajpekjeanqjc `an
I]j`senpo_d]bp * `enagp `qn_d >qochae_dov]dhqjcaj `an Oaceanqjcaj ]j edna
Pp]pa Bha_pne_epu ?k]n`o qj` ej`enagp `qn_d `ea ^ao_dnea^ajaj Mnaeoopnqgpq*
naj !O^[__ $_aN_UPU_M`U[Z"% ?apn]_dpap i]j `ea oagpkn]ha K]_dbn]ca j]_d Ppnki
%Dn]beg 2&) ok sen` `ea ?a`aqpqjc `an I]j`senpo_d]bp `aqphe_d+ Wq ^a`ajgaj
eop dean^ae ]hhan`ejco) `]} ]q_d skdhd]^aj`a ?aoepvan `an C]ni Ekqoao ]i
O]j`a `an ej`eo_daj Japnklkhaj iep aej sajec Dao_de_g ]ho h]j`senpo_d]bp*
he_da San^n]q_dan ]jang]jjp san`aj qj` okiep ej `aj Dajq} `an c¢jopecaj
Ppnkilnaeoa gkiiaj g¡jjaj+
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?fUZ]_ /4 NYf_UiZ jcb Khfca bUW\ KY_hcfYb +330)31 "?YgUah]bX]'
Yb)EY[UkUhhghibXYb#

Nqahha7 Q]p] Bjancu Oaoa]n_d Fjopepqpa+

/+0 Mnk^haia `an Fj`alaj`ajp Mksan Mnk`q_ano

A] iep `an Ie^an]heoeanqjc ]qo `ai +G]dna .66/ ]ho anopan P_dnepp `ea Ppnkian*
vaqcqjc jk_d rkn `an Sanpaehqjc qj` `ai Sanpnea^ b$een `aj lner]paj Tapp^a*
san^ ca¡bbjap sqn`a) ^hea^aj `ea r¡hhec i]nk`aj Pp]pa Bha_pne_epu ?k]n`o `ea
qhpei]peraj >^jadian ]q_d `ao rkj lner]paj Hn]bpsango^apnae^anj anvaqc*
paj Ppnkio+ Kqj ^]oeanp `ea Cnai`g]lep]hbej]jveanqjc cnkboan Hn]bpsanga ]qb
aejai caoe_danpaj h]jcbneopecaj H]lep]hn¢_gbhqbo %^eo vq /- G]dna& ]qo Ppnki*
rang~qbaj+ Jep `aj Pp]pa Bha_pne_epu ?k]n`o) `ea iep ednaj ]ggqiqheanpaj San*
hqopaj vq `aj sahpsaep ]i d¡_dopaj rano_dqh`apaj Pp]]po^apnea^aj cad¡naj) ]ho
aejveca `enagpa >^jadian `eaoao Ppnkio) `an `]vq ^ae jaq anne_dpapaj Frn]bp*
sangaj ]qbcnqj` `an >^o_dnae^qjcaj ^aokj`ano paqan eop) opahhp `]o P_dj¢naj
aejao Cej]jveanqjcol]gapao b¢n Fj`alaj`ajp Mksan Mnk`q_ano aejao `an vaj*
pn]haj Mnk^haia ^ae `an Oa]heoeanqjc `an Mnkfagprknd]^aj `]n+ Aea Oaceanqj*
caj reahan Rjekjoop]]paj s]naj vs]n o_djahh ^ae `an E]j`) `aj ejpanaooeanpaj
?apnae^anj vq c]n]jpeanaj) `]} oea ^ae ]qo^hae^aj`an W]dhqjcob~decgaep `ao
fasaehecaj Pp]pa Bha_pne_epu ?k]n` aejolnejcaj g¡jjpaj) ]hhan`ejco ^kpaj `ea
a^ajb]hho i]nk`aj E]qod]hpa `an Rjekjoop]]paj gaeja ]qonae_daj`a Pe_dandaep+
Pk ranh]jcpaj `ea FMMo j]_d O[aZ`Q^ SaM^MZ`QQ_ `an Wajpn]hnaceanqjc) `ea ^ae
Fjokhrajv `ao Pp]pa Bha_pne_epu ?k]n` qj` W]dhqjcoqjb~decgaep `ao Rjekjo*
op]]pao `ea San^ej`he_+dgaepaj ¢^anjadiaj okhhpa+ Tqn`a `eaoa Pe_dandaep `ai
gkjpnkranoaj D]ogn]bpsanglnkfagp `ao RP*Bjanceagkjvanjo Bjnkj ej A]^dkh
^ae Jqi^]e qj` aejecaj sajecaj ]j`anaj jk_d vqpaeh) ok ang]jjpa `]o Ce*
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j]jviejeopaneqnj ej Kaq*Aahde ^]h`) `]} saepana `an]npeca O[aZ`Q^ SaM^MZ`QQ_
o_djahh `]o @na`ep O]pejc `ao ej`eo_daj Pp]]pao qjpaniejeanaj g¡jjpaj) qj`
ransaecanpa oea `]n]qbdej saepanaj Hn]bpsanglnkfagpaj+

Ka^aj `an Cn]ca `an O[aZ`Q^ SaM^MZ`QQ_ anca^aj oe_d reaha vqo~pvhe_da Mnk*
^haia ^ae `an Oa]heoeanqjc lner]pan Hn]bpsanglnkfagpa) rkj `ajaj dean jqn `ea
se_dpecopaj gqnv ]qbcavaecp san`aj okhhaj7

© Aea ranpn]che_daj Sanaej^]nqjcaj ee^an `ea >^j]dia `ao Ppnkio rki
FMM `qn_d `ea Pp]pa Bha_pne_epu ?k]n`o) ^avae_djap ]ho Mksan Mqn_d]*
oa >cnaaiajpo %MM>o&) sanbaj v]dhnae_da P_dseanecgaepaj ]qb) sea vqi
?aeoleah Cn]caj j]_d `an Mnaeocaop]hpqjc qj` j]_d `an |^anj]dia rkj
Ta_doahgqnoneoegaj+ ?aokj`ana Oahar]jv and~hp `eaoao Mnk^hai ^ae Qdan*
i]hgn]bpsangaj) `ea edna ?najjopkbba vq RP *Akhh]nlnaeoaj ]qb `ai Tahp*
i]ngp aejg]qbaj+

© ?ae Hkdhagn]bpsangaj sanbaj `ea Sanpn~ca ¢^an `ea >jheabanqjc `ao
?najjopkbbao ]j `]o Hn]bpsang ^aokj`ana Mnk^haia ]qb+ ?ae `aj San*
d]j`hqjcaj ¢^an `eaoa Cqah,@k]h Pqllhu >cnaaiajpo s]n qj` eop qi*
opneppaj) san `]o Oeoegk ^ae ]qo^hae^aj`aj Ieabanqjcaj pn~cp+ Btailh]*
neo_d g]jj deanb¢n `]o .+-1-*JT *Mnkfagp ej Sev]c %>j`dn] Mn]`aod& ]j*
cab¢dnp san`aj+ Aea ^apaehecpaj Jejeopaneaj %Cej]jvaj) Beoaj^]dj) Hkd*
ha& oksea `an ?apnae^an) `ea Eej`qf] K]pekj]h Mksan @knl+) anveahpaj
anop j]_d h]jcseanecaj Sand]j`hqjcaj Bejecgaep ¢^an `ea Sanpaehqjc `ao
Oeoegko+

© Aan I]j`ansan^) jkpsaj`eca Rioea`hqjcaj) Bejbh¢ooa ]qb `ea hkg]ha Ri*
sahp oksea Sknseenba rkj Hknnqlpekj oej` Cn]caj) `ea rkn ]hhai ^ae
Mnkfagpaj qjpan `an C¢dnqjc iqhpej]pekj]han Bjanceaqjpanjadiaj aeja
op]nga Mkhepeoeanqjc anb]dnaj+ Btailh]neo_d g]jj deanb¢n aej .+---*JT*
Hkdhagn]bpsanglnkfagp+ ej J]jc]hkna %H]nj]p]g]& ]jcab¢dnp san`aj) aej
Daiaeo_d]bpolnkfagp rkj @kcajpnet %RP>& qj` @dej] Iecdp ]j` Mksan
%Ekjcgkjc&) `aooaj Oa]heoeanqjc * pnkpv Bnd]hp ]hhan jkpsaj`ecaj Da*
jadiecqjcaj * j]_d iadn ]ho oa_do G]dnaj qj` Fjraopepekjaj rkj nqj`
/- Jek+ RP! ]qbcnqj` dkdan Mkhepeoeanqjc j]_d sea rkn bn]che_d eop+ Kk_d
gkjpnkranoan caop]hpapa oe_d `]o ^anaepo ans~djpa D]ogn]bpsangolnkfagp
rkj Bjnkj ej A]^dkh %J]d]n]o_dpn]&+ >j`ano ]ho ei C]hh @kcajp+net ca*
h]jc ao Bjnkj ]hhan`ejco) ]hha Eeen`aj vq iaeopanj) qj` `an ?apnea^o^a*
cejj anbkhcpa ei J]e .666 iep aejan Iaeopqjcog]l]vep~p rkj 41- Jac]*
s]pp+ Tea ^anaepo ans~+djp) ^anaepap Bjnkj `anvaep `ea vsaepa Md]oa `ao
Mnkfagpo iep saepanaj .+3/1 JT iep aejai calh]jpaj ?apnea^o^acejj
e+G+ /--. rkn+
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/+1 Oabkni `an Pp]pa Bha_pne_epu ?k]n`o * Lneoo] ]ho Skn*
naepan

K]_d `aj ]qo^hae^aj`aj Bnbkhcaj iep Mnkfagpaj rkj FMMo * vseo_daj .66/ qj`
Gqje .666 sqn`aj jqn gj]ll 0+--- Jac]s]pp lner]pan H]l]vep~p ej ?apnea^
cajkiiaj * qj` ej >j^apn]_dp `an oe_d ei I]qba `an jaqjvecan G]dna `n]*
i]peo_d rano_dha_dpanj`aj }j]jveahhaj Pepq]pekj `an Pp]pa Bha_pne_epu ?k]n`o
sqn`a `ea `nejcaj`a Kkpsaj`ecgaep rkj Oabknii]}j]diaj ]qb `eaoai Da^eap
`aqphe_d+ >q_d ^e* qj` iqhpeh]pan]ha Da^an* qj` Cej]jvejopepqpekjaj i]_d*
paj aeja Oabkni ej Oe_dpqjc Mner]peoeanqjc `an Pp]pa Bha_pne_epu ?k]n`o vqn
Skn]qooapvqjc been saepana Hna`epa ]j `ea ej`eo_da Bhagpnevep~posenpo_d]bp+ >ho
Sknnaepan iep aejecan Jk`ahhbqjgpekj n]cp dean^ae `an Rjekjoop]]p Lneoo] dan*
]qo) `aooaj Lneoo] Oabkni >_p .662 `ea na_dphe_da Dnqj`h]ca b¢n `ea >qbpae*
hqjc `ao ranpeg]h ejpacneanpaj Bha_pne_epu ?k]n` ej oal]n]pa Rjpanjadiaj b¢n
Ppnkianvaqcqjc qj` *ranpnea^ hacpa) j]iajphe_d `ea Lneoo] Mksan Dajan]pekj
@knlkn]pekj %LMD@& b¢n `ea Bnvaqcqjc qj` `ea Dne` @knlkn]pekj kb Lneoo]
%DOFA@L& b¢n Kapv qj` Sanpnea^+ Dhae_dvaepec sqn`a aeja Oacqheanqjco^a*
d¡n`a cao_d]bbaj) `ea Bjpo_dae`qjcaj ¢^an `ea Sanc]^a rkj Ievajvaj qj` `ea
Caopoapvqjc rkj Aqn_dhaepqjcoajpcahpaj vqn Kqpvqjc `ao vq lner]peoeanaj`aj
Kapvao vq pnabbaj d]p+ Rjpanop¢pvp iep) aejai Hna`ep+ `an Tahp^]jg ej E¡da
rkj 02- Jek+ RP! d]p ]q_d `ea Mner]peoeanqjc ej Lneoo] ^anaepo ^ackjjaj+ Pk
ans]n^ `an RP *Ppnkigkjvanj >BP b¢n b]op .)2 Jn`+ RP! 16" `an >jpaeha
]j LMD@ qj` p~pecpa `]iep `ea ^eodan skdh cn¡}pa aeji]heca Fjraopepekj ej
`an ej`eo_daj Bhagpnevep~posenpo_d]bp+ >q_d 2." rkj DOFA@L) ]qbcapaehp ej
rean Sanpnea^onacekjaj %@ajpn]h) Kknpdanj) Taopanj) Pkqpdanj&) san`aj `anvaep
`qn_d ¡bbajphe_da >qoo_dnae^qjcaj lner]peoeanp+

Aea Wajpn]hnaceanqjc d]p iep `ai Bha_pne_epu Oacqh]pknu @kiieooekj >_p
.665) ]qb `aooaj ?]oeo okskdh aeja vajp+n]ha Oacqheanqjco^ad¡n`a ej Kaq*Aahde
]ho ]q_d ajpolna_daj`a ej fa`ai Rjekjoop]]p aejcane_dpap san`aj g¡jjaj) `ea
h]j`aosaepa Riopnqgpqneanqjc qj` ]q_d Mner]peoeanqjc `an Pp]pa Bha_pne_epu
?k]n`o aejcahaepap+ Aea @ajpn]h Bha_pne_epu Oacqh]pknu @kiieooekj %@BO@&
d]p oe_d ^anaepo ei Gqhe .665 bknieanp) qj` v]dhnae_da Pp]]paj ne_dpaj `anvaep
edna ajpolna_daj`aj Oacqheanqjco^ad¡n`aj aej+ C¡n`anj` sengp `]^ae `ea Mkhe*
peg rkj ¨Wq_gan^nkp) qj` Maepo_d`¤+ Bejanoaepo ne_dpap `ea Wajpn]hnaceanqjc aeja
Ieopa rkj ^QR[^YUZS MZP Z[Z $^QR^[^ZUZS _`M`Q_ aej) `qn_d `ea qjpan ]j`anai
¢^an `aj Wqc]jc vq Hna`epaj `an op]]phe_daj Mksan Cej]j_a @knlkn]pekj ajp*
o_dea`aj sen`) ]j`ananoaepo ¨^ahkdjaj¦ ejpanj]pekj]ha Hna`epejopepqpekjaj) sea
`ea Tahp^]jg) `ea >oe]peo_da Bjpse_ghqjco^]jg k`an ]q_d `ea `aqpo_da Hna*
`ep]jop+]hp b¢n Tea`an]qb^]q) nabknisehheca I]j`aonaceanqjcaj iep Riopnqg*
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pqneanqjcogna`epaj+ Aan Hna`ep `an Tahp^]jg ]j >j`dn] Mn]`aod iep aejai
Dao]iprkhqiaj rkj . Jehhe]n`a RP! n]cp `]^ae dan]qo+ K]_d `aj ej`eo_daj
>pkipaopo qj` `aj `]n]qb bkhcaj`aj P]jgpekjoi]}j]diaj aps] aej G]dn ]qb
Beo cahacp) ajpo_dea` `ea RP*Oaceanqjc ei Ca^nq]n .666) `ea Cnaec]^a `an an*
opaj Hna`eppn]j_da ej E¡da rkj /.- Jehhekjaj RP! je_dp saepan vq ^hk_geanaj+
Bo eop vq raniqpaj) `]} `eaoa Bjpo_dae`qjc ]q_d iep `ai Fjpanaooa aejecan
Ppnkigkjvanja ]qo `aj RP> vqo]iiajd~jcp) `ea ]j lner]paj Hn]bpsangolnk*
fagpaj ej >j`dn] Mn]`aod ^apaehecp oej` qj` `ajaj okiep ]j `an n]o_daj Ri*
opnqgpqneanqjc `ao Pagpkno cahacaj eop+ >q_d >j`dn] Mn]`aod d]p okiep * sea
]q_d Lneoo] * gaej Pp]pa Bha_pne_epu ?k]n` iadn) okj`anj aej aecajop~j`ecao
Rjpanjadiaj b¢n `ea Ppnkianvaqcqjc) `ea >j`dn] Mn]`aod Mksan Dajan]pe*
kj @knlkn]pekj %>MDBK@L&) qj` b¢n `]o Kapv qj` `aj Sanpnea^ `ea >j`dn]
Mn]`aod Qn]joieooekj @knlkn]pekj Ieiepa` %>MQO>KP@L&+ E]nu]j] cad¡np
a^ajb]hho ej `ea Oaeda `an Pp]]paj iep bknpcao_dneppajaj Oabknii]}j]diaj+

0 C]vep

Aan Bjancea* qj` Bhagpnevep~pooagpkn eop rkj rep]han ?a`aqpqjc b¢n senpo_d]bp*
he_da Bjpse_ghqjc) qj` b¢n Fj`eaj) sahpsaep aejao `an I~j`an iep `ai jea`nec*
opaj Mnk*Hklb*Bjanceagkjoqi) cehp ao je_dp jqn) `ea Sano~qijeooa `an hapvpaj
G]dnvadjpa ]qbvqdkhaj) okj`anj vqo~pvhe_d `ea Fjbn]opnqgpqn b¢n aej ^ao_dhaq*
jecpao Tenpo_d]bpos]_dopqi rkj 3*4" ^anaepvqopahhaj+ Fj fa`an Eejoe_dp iq}
`ea daqpa rkndanno_daj`a Pepq]pekj ]qb `ai Pagpkn ]ho qjvqnae_daj` ^avae_d*
jap san`aj+ Dqpcaiaejpa Oabknio_dneppa vq ?acejj `an jaqjvecan G]dna d]^aj
]qbcnqj` aejao vq cnk}aj Sanpn]qajo ej `ea Mkpajpe]ha lner]pan Fjraopknaj ei
Hn]bpsango^anae_d `ea Pepq]pekj jk_d rano_d~nbp+ Aea Iadna iq} dean oaej)
`]} ej `an Qn]joepekjold]oa dej vqn Mner]peoeanqjc `an Pp]]p oaej Bjc]caiajp
je_dp vqn¢_gb]dnaj `]nb+

Ka^aj `aj Fjbn]opnqgpqnlnk^haiaj opahhp `ea Cn]ca `ao Bjanceaeilknpao
qj` rkj `aooaj Cej]jvean^]ngaep aej Bjpse_ghqjcoh]j` sea Fj`eaj j]_d sea
rkn rkn ajknia Ean]qobkn`anqjcaj+ Aan >qo^]q ^ae `an Kqpvqjc rkj Bn`*
c]o vqn abbeveajpanaj Ppnkianvaqcqjc bkhcp aejai ejpanj]pekj]haj Qnaj`+ qj`
^aokj`ano ei Ie_dpa `an ejpanj]pekj]haj Hhei]gkjrajpekjaj o_daejp `ea Oe_d*
pqjc dean vq opeiiaj+ C¢n `aj cn¡}anaj ]oe]peo_daj O]qi eop aeja Wqgqjbp
rkndanvqoadaj) ej `an Bn`c]o aeja ~djhe_da caklkhepeo_da ?a`aqpqjc d]^aj
sen` sea `]o Bn`¡h ej `aj oea^vecan G]dnaj+
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Ta^oepao

Beja ]qob¢dnhe_da qj` ]gpqahha |^anoe_dp ¢^an Bjpse_ghqjcaj `ao Bhagpneve*
p~pooagpkno qj` ^aokj`ano ]q_d `ao lner]psenpo_d]bphe_daj Ribah`ao ^eapap `]o
Jejeopnu kb Mksan `an ej`eo_daj Oaceanqjc qjpan sss+je_+ej,lksaniej+

Beja ~djhe_d ]qob¢dnhe_da A]nopahhqjc d~hp `]o Jejeopnu kb Mapnkhaqi ]j`
K]pqn]h D]o ^anaep qjpan sss+je_+ej,lapnkhaqi+

Jejeopnu kb Kkj*@kjrajpekj]h Bjancu Pkqn_ao7 sss+je_+ej,ijao+
>qob¢dnhe_da Eejpancnqj`ejbkni]pekjaj ¢^an `ea Bjpse_ghqjcaj `ao lne*

r]paj Pagpkno qj` aeja ]qob¢dnhe_da >j]huoa `an Hkjpnkranoa qi `]o
Bjnkj*D]ogn]bpsang ej A]^dkh ^eapap `ea Q]caovaepqjc ;ZPUMZ 7d\^Q__ qjpan
sss+atlnaooej`e]+_ki,lksan+

Iepan]pqnranvae_djeo

>dhqs]he]) Jkjpag P+) )Gjbn]opnq_pqna Aarahkliajp ej Fj`e]¥o Oabkni`¤) ej7
Fodan Gq`ca >dhqs]he] qj` F+J+A+ Ieppha %Enoc+&) ;ZPUM _ 7O[Z[YUO DQ$
R[^Y_ MZP 6QbQX[\YQZ`% 7__Me_ R[^ ?MZY[TMZ EUZST) Kas Aahde7 Ltbkn`
Rjeranoepu Mnaoo) .665

A]`sn]h) Pda^kjpe O]u) )Gj`e]¥o Bjancu Pepq]pekj7 @neoeo ej pda J]gejc,) ej7
E`^M`QSUO 3ZMXe_U_# Gqja .6647 040*5/

Ad]ia`f]) K]j` qj` H+P+ P]opnu) B^UbM`UfM`U[Z# FTQ[^e MZP B^MO`UOQ) Kas
Aahde qj` >hh]d]^]`7 Tdaahan Mq^heodejc) .666

Mh]jjejc @kiieooekj) 3ZZaMX DQ\[^` [Z `TQ I[^WUZS [R E`M`Q 7XQO`^UOU`e
4[M^P_ MZP 7XQO`^UOU`e 6Q\M^`YQZ`_ ) Kas Aahde7 Mksan ]j` Bjancu Aere*
oekj) Mh]jjejc @kiieooekj) Dkranjiajp kb Fj`e]) .664

Q]p] Bjancu Oaoa]n_d Fjopepqpa) FQ^U 7ZQ^Se 6M`M 6U^QO`[^e MZP KQM^N[[W
(00/&00) Kas Aahde7 QBOF


