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@dnkjeg Fjjajlkhepeg .665
vqo]iiajcaopahhp rkj

@dneope]j T]cjan

-2+-.+ I]hkk V]`]r) Mn~oe`ajp `an O]odpneu] G]j]p] A]h %OGA&) qj`
Fr]jode O]i) Sknoepvaj`an `an ?]fqd]j P]je]f M]npu %?PM&)
cn¢j`aj `ea G]j Jkn_d]+

/1+-.+ Aea Hkjcna}l]npae ajpo_dqh`ecp oe_d ej ednai T]dhg]ilbi]je*
baop b¢n edn Sano]caj ^ae `an Wanop¡nqjc `an ?]^qn*Jko_daa ej
>uk`du] .66/+

/5+-.+ >hha /3 >jcagh]cpaj) `ea sacaj `an Bnikn`qjc O]fer D]j`deo
rkn Dane_dp opadaj) san`aj vqi Qk`a ranqnpaehp+

-0+-/+ Fj ednai T]dhg]ilbi]jebaop ranolne_dp `ea ?d]n]per] G]j]p]
M]npu %?+GM&) Fj`eaj vqn >pkii]_dp vq i]_daj) aejaj O]i*
Qailah ej >uk`du] vq anne_dpaj qj` aej aejdaephe_dao Werehna_dp
aejvqb¢dnaj+

.1+-/+ ?ae aejai ?ki^aj]jo_dh]c ej @kei^]pkna san`aj ¢^an 2-
>hajo_daj cap¡pap qj` ¢^an .5- ranhapvp+ Aea I]j`aonaceanqjc
rkj Q]ieh K]`q ran^eapap `ea eoh]ieo_d *bqj`]iajp]heopeo_daj
Lnc]jeo]pekjaj >h*Rii] qj` Ged]` @kiieppaa+

.3+-/+ .+ T]dhp]c `an ./+ M]nh]iajpos]dh %Ikg P]^d]& ej /// T]dh*
gnaeoaj ej /- Pp]]paj qj` Rjekjopannepkneaj+ Fj M]pj] gkiiaj
^ae Rjnqdaj .5 Manokjaj qio Ia^aj+

.4+-/+ Fj 266 T]dhop]pekjaj ej jaqj ?qj`aoop]]paj sen` aeja Tea`an*
dkhqjc `an T]dhaj sacaj rano_dea`ajan Je}op~j`a ]j^an]qip+

/.+-/+ Aan Dkqranjaqn rkj Rpp]n Mn]`aod) Okiaod ?d]j`]ne) ajph~}p
`ea ?GM * I]j`aonaceanqjc rkj H]hu]j Pejcd+ Fj ¢^an .+2--
T]dhhkg]haj ej ?ed]n i¢ooaj ]qbcnqj` rkj Je}op~j`aj `ea
T]dhaj sea`andkhp san`aj+

//+-/+ /+ T]dhp]c ej .50 T]dhgnaeoaj+
/0+-/+ Aan >hh]d]^]` Eecd @kqnp se`annqbp `ea Bjph]ooqjc `an I]j*

`aonaceanqjc ej Rpp]n Mn]`aod+ H]hu]j Pejcd sen` sea`an ]ho
Jejeopanln~oe`ajp aejcaoapvp+

/3+-/+ Fr]hu]j Pejcd casejjp aeja >^opeiiqjc ei I]j`aol]nh]iajp
iep //2 vq .63 Ppeiiaj b¢n G]c]`]i^eg] M]h+

/5+-/+ 0+ T]dhp]c ej .0. T]dhgnaeoaj+
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?ag]jjpc]^a `an rknh~qbecaj T]dhanca^jeooa+ Haeja M]npae qj`
gaej M]npaeaj^¢j`jeo and]hpaj `ea ]^okhqpa Jadndaep+ Aea ?GM
qj` edna San^¢j`apaj annae_daj /2/ Pepva) `ea Hkjcna}l]npae
qj` edna San^¢j`apaj .33) `ea Rjepa` Cnkjp 63+
Mn~oe`ajp H+O+ K]n]u]j]j bkn`anp `ea ?GM qjpan >+?+ S]*
fl]uaa vqn Oaceanqjco^eh`qjc ]qb+
Pkje] D]j`de ¢^anjeiip `]o >ip `ao Mn~oe`ajpaj `an Hkj*
cna}l]npae rkj Pep]n]i Haone+ Aea >F>AJFr qjpanop¢pvp `ea
?GM+ Aea Rjepa` Cnkjp ^ao_dhea}p) `ea Frkjcna}l]npae ^ae aejan
Oaceanqjco^eh`qjc vq qjpanop¢pvaj+
>+?+ S]fl]uaa sen` vqi Mnaieaniejeopan anj]jjp+ Aea ?GM
ranb¢cp jqn ee^an /31 rkj 206 >^cakn`japaj+ Aea Qahqcq Aao]i
M]npu %QAM& ^ao_dhea}p) oe_d ^ae `an >^opeiiqjc `an Ppeiia
vq ajpd]hpaj+
Aea ?+GM qj` edna Hk]hepekjol]npjan ran¡bbajphe_daj `ea K]pek*
j]h >caj`] bkn Dkranj]j_a+ Aea Bnne_dpqjc aejao Qailaho ej
>rk`du]+ `ea >^o_d]bbqjc `ao >npegaho 04- qj` `ea Bejb$¢dnqjc
aejao aejdaephe_daj Werehna_dpo san`aj je_dp ans~djp+
>+?+ S]fl]uaa sen` ]ho Mnaieaniejeopan aejan ]qo .0 M]npaeaj
^aopadaj`aj Frk]hepekj ranae`ecp+
Jejeopanln~oe`ajp @d]j`n]^]^q K]e`q ]qo >j`dn] Mn]`aod
veadp oe_d rkj `an Rjepa` Cnkjp vqnee_g qj` cn¢j`ap iep Qahqcq
Aao]i) K]pekj]h @kjbanaj_a qj` >oki D]j]+ M]neod]` `]o
M]npaeaj^¢j`jeo K]pekj]h Cnkjp+
D+J+@+ ?]h]ukce rkj `an QAM sen` ]ho H]j`e`]p `an ?GM*
Oaceanqjc vqi Plna_dan `an Ikg P]^d] cas~dhp+
Cej]jviejeopan V]ods]jp Pejd] qj` Beoaj^]djiejeopan Kepeod
Hqi]n ln~oajpeanaj edna rknh~qbecaj ?q`capo b¢n .665,66+
Aea rkj `an ?+FM cab¢dnpa Oaceanqjc casejjp `ea Sanpn]qajo*
]^opeiiqjc ei M]nh]iajp iep /41 vq /3. Ppeiiaj+
Aea ?GM casejjp+ ^ae K]_ds]dhaj `aj Pepv b¢n M]pj] Ikg rkj
`an OGA+
Aea Oaceanqjc g¢j`ecp aeja Pajgqjc `an Aeaoahlnaeoa ]j+ Aea
QAM hadjp aeja Oaceanqjco^apaehecqjc ]^) sen` ]^an `ea ?GM *
Oaceanqjc pdaiajkneajpeanp qjpanop¢pvaj+
Pa`]l]ppe O+ Jqpde]d pnepp ]qb Dadae} oaejan M]npae_dabej G]u]*
h]hepd] ]ho Qn]jolknpiejeopan vqnee_g) `] rano_dea`aja Dane_dpo*
ranb]dnaj cacaj edj ]jd~jcec oej`+
Frqod]^d]q Qd]gna sen` vqi Mn~oe`ajpaj `an ?GM cas~dhp+
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Aan Mnaieaniejeopan ajph~}p ?qp] Pejcd ]qo `ai H]^ejapp+
Aan vsaepa Oalknp `ao K]n]oeid]i @kiieppaa bkn`anp aeja
Pp~ngqjc `ao ?]jgajoagpkno) qi `aj Mnk^haiaj aejao he^an]*
heoeanpaj H]lep]hi]ngpao ^aooan ^acacjaj vq g¡jjaj+
Wqn >^opeiiqjc `an Oaceanqjcolkhepeg oapvp `ea ?GM qjpan
Sknoepv rkj Mnaieaniejeopan S]fl]uaa aej @kkn`ej]pekj @ki*
ieppaa aej) `ai ]q_d `ea QAM ]jcad¡np+
Aea Oaoanra ?]jg na`qveanp `aj Wejoo]pv ednan Dah`* qj` Hna*
`eplkhepeg qi aejaj Mqjgp ]qb jaqj Mnkvajp+
>F>AJH*Jejeopan O+H+ Hqi]n ranh~}p ]qo Daoqj`daepocn¢j*
`aj `ea Oaceanqjc+
Fjjajiejeopan I+H+ >`r]je ee^anjeiip `ea Wqop~j`ecgaep b¢n
G]iiq qj` H]o_dien+
Aea ?+GM ln~oajpeanp `aj E]qod]hp+ Bn sen` qi Oo+ 5).0 Jn`+
]qbcaopk_gp+ Aea Ppaqanranhqopa ^ah]qbaj oe_d ]qb Oo+ 6)2 Jn`+
A]o E]qod]hpo`abevep ^apn~cp 2)3 Mnkvajp `ao ?nqppkejh]j`o*
lnk`qgpo+
A]o L^and]qo %O]fu] P]^d]& n]pebeveanp `ea Hkjrajpekj ¢^an
@daieas]bbaj) `ea `ea Bjpse_ghqjc) Mnk`qgpekj) I]canqjc qj`
`aj Bejo]pv _daieo_dan T]bbaj ran^eapap+
Aea P]i]fs]`e M]npu rkj Jqh]u]i Pejcd V]`]r qj` `ea O]od*
pneu] G]j]p] A]h rkj I]hkk Mn]o]` V]`]r cn¢j`aj `ea O]od*
pneu] Ikgp]jpneg Jkn_d]+
Aea Oaceanqjc ^ao_dhea}p) Aahde vqi ?qj`aoop]]p vq i]_daj
qj` `nae jaqa ?qj`aoop]]paj) Rpp]n]j_d]h) S]j]j_d]h qj`
@d]ppeoc]nd) vq cn¢j`aj+
Aea Sknh]ca `ao Daoapvao ¢^an `ea Bejb¢dnqjc rkj Nqkpaj b¢n
Cn]qaj ranv¡canp oe_d) `] `ea M]npaeaj gaejaj Hkjoajo anveahaj
g¡jjaj+
Cej]jviejeopan V]ods]jp Pejd] g¢j`ecp Ppaqananhae_dpanqjcaj
b¢n `aj Fjbkni]pekjo* qj` Qa_djkhkceaoagpkn ]j+
A]o Ikg*M]h*Daoapv) sah_dao Hknnqlpekjoranb]dnaj cacaj `aj
Mnaieaniejeopan) `ea Jejeopan qj` M]nh]iajpo]^cakn`japa an*
i¡che_dp) sen` ei Rjpand]qo aejca^n]_dp+
E]j`ahoiejeopan Eac`a rang¢j`ap) aej J]}j]diajl]gap vqn
Btlknpb¡n`anqjc+
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Aea Jejeopanln~oe`ajpaj `an rean >jn]ejan^qj`aoop]]paj `ao
Chqooao @]qranu ranop~j`ecaj oe_d ]qb `ea Bejne_dpqjc aejan
Oeran S]hhau >qpdknepu qjpan Sknoepv `ao Mnaieaniejeopano vqn
?aehacqjc ednan Ppnaepecgaepaj+ Aea Oaceanqjc ^ao_dhea}p Aare*
oajanhae_dpanqjcaj b¢n Ceniaj ]qo `ai Pkbps]na* qj` Fjbkni]*
pekjopa_djkhkceaoagpkn+
Aea Oqlea annae_dp iep 10)02 Oqleaj b¢n aejaj RP*Akhh]n aejaj
deopkneo_daj Qeabop]j`+
Aea j]pekj]ha Jajo_dajna_dpogkiieooekj ailbeadhp `ea Oace*
opneanqjc rkj Ek_dvaepaj) qi `]o San^kp rkj Frej`andaen]paj
`qn_dvqoapvaj+
Aea Oaceanqjc ^ao_dhea}p `ea >qbda^qjc `an Ievajvaj b¢n `ea
Wq_ganej`qopnea+
Aan L^anopa Dane_dpodkb saeop aej Pkj`ancane_dp ej @dajj]e
]j) `]o Sanb]dnaj sacaj Hknnqlpekj qj` qjna_dpi~}ecan ?a*
nae_danqjc cacaj `ea C¢dnanej `an >F>AJH) G]u]h]hepd]) bknp*
vqoapvaj+
Aea Oaceanqjc saeop `ea I]j`aonaceanqjcaj ]j) `aj p~che_daj
Jej`aophkdj rkj 02 ]qb 1- Oqleaj vq and¡daj+
Aea oah^opajpse_gahpa ?k`aj*Iqbp*O]gapa >g]od sen` anbkhc*
nae_d capaopap+ Aea Ceni] Q]p] ce^p edn Sknd]^aj ]qb) vqo]i*
iaj iep ]qoh~j`eo_daj Dah`ca^anj aeja ejh~j`eo_da Iqbphejea
vq ^apnae^aj+
Mnaieaniejeopan S]+fl]uaa opahhp aej Pea^aj*Mqjgpa*Mnkcn]ii
vqn Pp~ngqjc `an Tenpo_d]bp rkn+ Weaha oej` q+]+ aej T]_dopqi
`ao ?nqppkokve]hlnk`qgpo qi oea^aj Mnkvajp) aej >jopeac `an
Fj`qopnealnk`qgpekj qi .- Mnkvajp qj` aeja Ppaecanqjc `an
Btlknpa qi .2*/- Mnkvajp+
Aea Oaceanqjc ailbeadhp `ea >^oapvqjc `an I]j`aonaceanqjc ej
?ed]n+
Mn~oe`ajp K]n]u]j]j hadjp `ea >^oapvqjc `an I]j`aonaceanqjc
ej ?ed]n `qn_d >np+ 032 %Mnaoe`ajp¥o Oqha& ]^+
Aan Seods] Eej`q M]neod]` %SEM& bkn`anp `ea Bejo_dn~jgqjc
`an >gperep~paj _dneophe_dan Jeooekj]na+
Aea Oaceanqjc ran^eapap `ea >qobqdn rkj Wsea^ahj qj` ^a*
o_dhea}p `ea Bejbqdn rkj .0+--- Qkjjaj) qi `ea Fjbh]pekj vq
^ag~ilbaj+
Mnaieaniejeopan S]fl]uaa ce^p ^ag]jjp) `]} `]o Tenpo_d]bpo*
s]_dopqi .665,66 3)0 Mnkvajp annae_daj sen`+
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//+.-+ Aea Oaceanqjc veadp edna Mh~ja ¢^an aeja Eej`qeoeanqjc `ao
P_dqhqjpanne_dpo j]_d Te`anop~j`aj ]qo `an Hk]hepekj vqn¢_g+

/1+.-+ Aea Oaceanqjc ^ao_dhea}p qib]jcnae_da Fjbn]opnqgpqnlnkfagpa
vqn >jgqn^ahqjc `an Tenpo_d]bp+

0-+.-+ Aea Wajpn]h^]jg ^ao_dhea}p J]}j]diaj vqn Pp~ngqjc `ao Ce*
j]jvoagpkno+

-0+..+ Aan Qnej]iqh @kjcnaoo qjpan C¢dnqjc rkj J]i]p] ?]janfaa
veadp oe_d ]qo Mnkpaop+ cacaj `ea Tenpo_d]+bpolkhepeg `an Oacea*
nqjc ]qo `ai @kkn`ej]p+ekj @kiieppaa vqn¢_g+ Aea >F>AJH
h¡op `ea rkj edn cab¢dnpa lkhepeo_da Cnkjp ej Q]ieh K]`q ]qb
qj` ^aaj`ap `ea bkniahha Wqo]iiaj]n^aep iep `an MJH+ `an
JAJH qj` `ai QO@+

.6+..+ Mnaieaniejeopan S]fl]uaa ce^p `ea Bejne_dpqjc aejao K]pekj]h
Pa_qnepu @kqj_eh vqn Pp~ngqjc `an j]p+ekj]haj Pe_dandaep ^a*
g]jjp+

/0+..+ A]o H]^ejapp ^ao_dhea}p `ea Wqh]ooqjc aejao >jpaeho ]j ]qoh~j*
`eo_dai H]lep]h rkj /3 Mnkvajp ei Sanoe_danqjcooagpkn qj`
rkj vqo~pvhe_d .1 Mnkvajp+ `qn_d Kkj*Oaoe`ajp Fj`e]jo %KOFo&
qj` ]qoh~+j`eo_da ejopepqpekjahha >jhacan+

/1+..+ Fj Aahde) J]`du] Mn]`aod) Jevkn]i qj` O]f]opd]j }j`aj
I]j`p]cos]dhaj op]pp+

/4+..+ Aea Hkjbanajv `an Jejeopanln~oe`ajpaj qjpan Iaepqjc rkj Mna*
ieaniejeopan S]fl]uaa ^ao_dhea}p aej ..*Mqjgpa*Mnkcn]ii vqn
?ag~ilbqjc `an Fjbh]pekj+

/5+..+ Aea Hkjcna}l]npae casejjp `ea I]j`p]cos]dhaj ej Aahde) O]f*
]opd]j qj` J]`du] Mn]+`aod+

-1+./+ @dneopaj ei c]jvaj I]j` lnkpaopeanaj cacaj vqjadiaj`a
|^ancnebba ]qb Dh]q^ajo]jd~jcan qj` Bejne_dpqjcaj+

-2+./+ G]os]jp Pejcd sen` jaqan >q}ajiejeopan qj` Mn]ik` J]d]*
f]j Jejeopan b¢n Fjbkni]pekj qj` Canjoadaj+ G]cikd]j sen`
Jejeopan b¢n Frkiiqjeg]pekj+

-5+./+ Jep `ai ?ao_dhq}) ]qoh~j`eo_dao H]lep]h ei Sanoe_danqjco^a*
nae_d vqvqh]ooaj) oecj]heoeanp `ea ?GM `]o Bj`a ednan Ps]`aode*
Mkhepeg+

.1+./+ Aea Oaceanqjc ^nejcp `]o qiopneppaja Tkiaj¥o O+aoanr]pekj
?ehh ei Rjpand]qo aej+

.2+./+ Aea Oaceanqjc ^nejcp `]o Daoapv vqn {bbjqjc `ao Sanoe_da*
nqjcooagpkno b¢n ]qoh~j`eo_dao H]lep]h ei Rjpand]+qo aej+
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.5+./+ Pkje] D]j`de saeop `]n]qb dej+ `]bo edna M]npae gaej Fjpanaooa
]j aejan Hk]hepekj iep ]j`anaj M]npaeaj d]p qj` aeja Oacea*
nqjco¢^anj]dia ]qo aecajan Hn]bp ]jopna^p+

/0+./+ Aea Pepvqjc `ao M]nh]iajpo sen` ]qbcnqj` `nkdaj`an >qo*
o_dnaepqjcaj ]^ca^nk_daj) j]_d`ai `ea Oaceanqjc `]o Daoapv
vqn Dn¢j`qjc `ao ?qj`aoop]]pao S]j]j_d]h pnkpv dabpecan Mnk*
paopa `an O]odpneu] G]j]p] A]h qj` `an P]i]fs]`e M]npu aej*
ca^n]_dp d]p+ A]o M]pajpcaoapv g]jj je_dp kn`jqjcocai~} ran*
]^o_dea`ap san`aj+

/4+./+ Hen_daj qj` Jeooekjo_dqhaj san`aj rkj n]`eg]haj Eej`qo ej
Pqn]p qj` ei Aeopnegp A]jco ej Dqf]n]p ]jcacnebbaj+


